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NOTICE OF HON’BLE NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING
OF THE SECURED CREDITORS OF JINDAL STAINLESS STEELWAY LIMITED

(Being convened pursuani to order dated February 25, 2022 passed by National Company Law
Tribunal, Chandigarlt Bench, in CA (CAA)- NQ. 13/Chd/ Hrp/2021)

MEETING:

Day : |Saturday

Date : | April 16, 2022

Time : [10:00 a.m (Indian Standard Time)

Venue The deemed venue for the aforesaid meeting shall be the Registered Office of
the Company, i.e. - Village Pathredi, Bilaspur, Tauru Road Gurgaon, Haryana-
122413, India '

Mode* : |In view of the ongoing COVID-19 pandemic and related social distancing
norms, as per the directions of the Hon’ble Mational Company Law Tribunal,
Chandigarh Bench, the meeting shall be conducted through video
conferencing / other audio visual means,

**Ploase note that there shall be no meeting requiring physical presence at a common venue in view of
the present circumstances on account of COVID-19 pandentic. '

REMOTE E-VOTING:

Start Date and : |March 16, 2022 at 10:00 AM (Indian Standard Time)
Time
End Date and Time | ; | April 15, 2022 at 5:00 PM {(Indian Standard Time)
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IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAIL,
CHANDIGARH BENCH, AT CHANDIGARH
COMPANY APPLICATION NO. (CAA)- NO. 13/Chd/ Hry/2021

IN THE MATTER OF THE COMPANIES ACT, 2013
and

IN THE MATTER OF
SECTIONS 230-232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES
ACT, 2013 read with Companies (Compromises, Arrangements and Amalgamations) Rules,
2016

and

IN THE MATTER OF SCHEME OF AMALGAMATION
between

JINDAL STAINLESS STEELWAY LIMITED (*JSSL")

A company incorporated under the Companies Act, 1956 having its registered office at Village
Pathredi, Bilaspur, Tauru Road Gurgaon, Haryana-122413, India through its authorized

representative, Mr. Rajesh Kumar Pandey, mobile no.: 491 9818810884, e-mail address:
rajesh. pandey(@jindalsteel way.com '

weer “Transferee Company” or “Amalgamated Company”
AND

J.8.8, STEELITALIA LIMITED (“JSIL™)

A company incorporated under the Companies Act, 1956 having its registered office at Village
Pathrari, Bhora Kalan & PO Pathredi, Bilaspur-Tauru Read, Gurgaon (Haryana)-i22 413, India

through its authorized representative, Mr, Yogesh Pareek, mobile no.- -+91 7737586939, e-mail
address: yogesh,parecki@isssteelitalia.con,

«.. “Transferar Company” or “Amalgamating Company”

and

. THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS " " ..




FORM NO. CAA 2
[Pursuant to Section 230 and the Companies (Compromises, Arrangemenis
and Amalgamations) Rules, 2016]

NOTICE OF HON’BLE NATIONAL COMPANY LAW TRIBUNAL CONVENED MEETING
OF THE SECURED CREDITORS OF JINDAL STAINLESS STEELWAY LIMITED
{AMALGAMATED COMPANY)

To,

The Secured Creditors of

Jindal Stainless Steelway Limited

(Amalgemaired Company or Transferee Company or JSSL)

I. Notice is hereby given that by an order dated February 25, 2022 in CA {(CAA)- NO. 13/Chd/
Hry/2021, the Chandigarh Bench of the Hon’ble National Company Law Tribunal
(“Tribunal® or “NCLT"} (“Order™) has directed a meeting to be convened for the secured
creditors (“Secured Creditors™) of the Company for the purpose of considering, and if
thought fit, approving with or without modification(s), the Scheme of Amalgamation between
Jindal Stainless Steelway Limited (the “Transferee Company™ or “Amalgamated
Company” or “Company™), and J.8.S. Steelitalia Limited (the “Transferor Company” or
“Amalgamating Company”} and their respective sharcholders and creditors (“Scheme”
under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
(“Act™).

2. In pursuance of the said Order and as directed therein, further notice is hereby given that a
meeting of the Secured Creditors of the Company will be held on April 16, 2022 at 10:00 a.m
‘(“Meeting”) at which time the Secured Creditors are requested to attend through Video
Conferencing or Other Audio Visual Means (“VC/OAVM?”) as per the details provided herein
in “Notes” below. Accordingly, you are requested to attend the Meeting. Further, pursuant to
the General Circular No. 14/2020 dated April 8, 2020, General Circular No, 17/2020 dated
April 13, 2020, General Circular No.22/2020 dated June 15, 2020, General Circular No.
33/2020 dated September 28, 2020, General Circular No. 39/2020 dated December 31, 2020,
General Circular No, 10/2021 dated June 23, 2021 and General Circular No. 20/2021 dated
December 8, 2021 issued by the Ministry of Corporate Affairs (“MCA”) (hereinafter .
co]lcctivcly referred to as “MCA Circulars”) and the Order of the Tribunal, there shall be no
meetmg requiring physwal presence ata common venue in view of the outbreak of COV]D—I9




Further, in pursuance of the said Order and as directed therein, the meeting of the Equity
Shareholders of the Company has been dispensed with by the NCLT, in view of the Affidavits
dated 18.03.2021 in support of the Company’s application as filed with the NCLT in CA
(CAA)- NO. 13/Chd/ Hry/2021, inter alia stating therein that there is only one sharcholder
along with its six nominees holding equity shares in the Company and the Company having
procured the written consent to the proposed Scheme by way of affidavits from all its Equity
Shareholders including all such nominees.

Copy of the Notice in relation to the Meeting, together with the documents accompanying the
same, including the Explanatory Statement, under Sections 230(3), 232(1) and 232(2) and 102
of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016 (“Explanatory Statement”) along with the Scheme can be
obtained free of charge at the registered office of the Company at Village Pathredi, Bilaspur,
Tauru Road Gurgaon, Haryana-122413, India, between 10.00 A.M. and 12.00 Noon on ail
days (except Saturdays, Sundays and public holidays) prior to the date of the Meeting, The
Company is required to furnish a copy of Scheme within one day of any requisition of the
Scheme made by any Secured Creditor entitled to attend the meeting,.

The Tribunal has appointed Mr. Akshay Bhan, Senior Advocate, as the Chairperson; Mr,
Sham Sunder, as alterate Chairperson; and Ms. Niharika Sohal, as the Scrutinizer for the
Meeting including any adjournment or adjournments thereof. The Scheme, if approved in the
aforesaid Meeting, will be subject to the subsequent approval of the Tribunal, and such other
approvals, permissions and sanctions of regulatory or other authorities, as may be necessary,

TAKE NOTICE that the following resolution is proposed under Sections 230(3) of the Act
(including any statutory modification(s) or re-enactment thereof for the time being in force)
and the provisions of the Memorandum of Association and Articles of Association of the
Company, for the purpose of considering, and if thought fit, approving with the requisite
majority, the Scheme of Amalgamation between Jindal Stainless Steelway Limited; J.8.5.
Steelitalia Limited and their respective sharehcolders and creditors:

“"RESOLVED THAT pursuant to the provisions of Sections 230 t¢ 232 and other applicable
provisions of the Companies Act, 2013, the rules, cirewlars and notifications made thereunder
(including any statutory modification or re-enactment theregf) as may be applicable and
subject to the provisions of the Memorandum and Articles of Assaciation of the Company and
subject to the approval of How’ble National Company Law Tribunal, Chandigarh Bench
{“Tribunal” or "NCLT”') and subject to such other approvals, permissions and sanctions of
- regulatory and other authorities, as may be necessary and subject to such conditions and
' modifications -as_may be prescribed or. imposed by NCLT or by any. regulalo:y or .other

- '._:__amhom‘:es whde gmmmg .s‘uch consents, approvat's and permw.s:ons, wh:ch niay be agreed to

by the Board of Directors of. the Company (f:-eremaﬂer referved to as the “Board", which lerin
'shab' be déemed to mean and mct'ude one or.move. Cdmm:rlee(s) consl:tuted/to be const:t:r!ed )
) any person(s) which. rhe Boar_d nammare to exerci powers mcludmg .
he power conferred by rhw resoiutron) the _Scheme of Amafgamat;on' be:ween Jindal '

. " Stainless S!ee!way erited and J.S. S. Sreehraha Lxmtted and their respec!we sharehofdef sand |

. ""'-;Iaedimrs { “Sckeme”) as .circulated along with !he notrce of the meeting, be and is hereby
approved, '




RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts,
deeds, matters and things, as it may, in its absolute discretion deem requisite, desivable,
appropriate or necessary to give effect fo this resolution and effectively implement the Scheme
and to make or accept such modifications, amendments, {imitations andfor conditions, if any,
(including withdrawal of the Scheme), which may be required and/or imposed by the NCLT
while sanctioning the Scheme or by any authorities under law, or as may be required for the
purpose of resolving any questions or doubis or difficulties that may arise in giving effect fo
the Scheme, as the Board may deem jit and proper.™

8. TAKE FURTHER NOTICE that pursuant fo the provisions of Section 230(4) read with
Secction 110 of the Companies Act 2013; Rule &(3)(xi} of the Companies (Compromises,
Arrangements and Amalgamations) Rules, 2016; Rule 20 of the Companies (Management and
Administration) Rules, 2014 (including any statutory modification or re-enactment thereof);
and other relevart laws and regulations, as may be applicable, Company has provided the
facility of voting by remote e-voting (prior to the Meeting) so as to enable the Secured
Creditors to consider and approve the Scheme by way of the aforesaid resolution, In addition,
e-voting facility shall also be made available during the Meeting, as stated below.
Accordingly, voting by Secured Creditors on the proposed resclution shall be carried out
through e-voting facility made available both prior t0 as well as during the Meeting. The
Company has appointed Link latime (India) Private Limited (“LIIPL’") for the purposes of
providing for the VC/OAVM facility and for purpose of providing e-voting facility both prior
to as well as during the Meeting.

9. A copy of the Explanatory Statement, under Sections 230(3), 232(1) and 232(2) and 102 of
the Companies Act, 2013 read with Rule 6 of the Companies {Compromises, Arrangements
and Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated in the
Index ate enclosed.

Date: March 14, 2022
Place: Gurgaon

S Reglstered Ofﬁcc O SRR

. '.J}NDAL STAINLESS S’I‘EELWAY LIMITED, _
age atl laspur, ‘I‘auru Road Gurgaon, Hary a-122413,
CIN U27109HR2004PLC082454 - '

Notes:
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_ e-voling or vote during the Meeting held through VC/OAVM are requested to send a duly
ccmﬁed oopy of. thc rcsoiutxon of the Board of D:rectors or other Ovemlng__ body of Such -

Please note that pursuant to provisions of Section 230(4) read with Section 110 of the
Companies Act 2013; Rule 6(3)(xi) of the Companies (Compromises, Arrangements and
An{algamations) Rules, 2016; Rule 20 of the Companies (Management and Administration)
Rules, 2014 (including any statutory modification or re-enactment thereof); and General Circular
No. 14/2020 dated 8th April, 2020, General Circular No. 17/2020 dated 13th April, 2020,
General Circular No. 22/2020 dated 15th June, 2020, General Circular No. 33/2020 dated 28th
September, 2020, General Circular No. 39/2020 dated 31st December 2020, Generzl Circular
No. 10/2021 dated June 23, 2021 and General Circular No. 20/2021 dated December 8§, 2021
issued by the Ministry of Corporate Affairs (“MCA Circulars™) and other relevant laws and
regulations, as may be applicable, the Company has provided the facility of voting by remote e-
voting (prior to the Meeting) so as to enable the Secured Creditors to consider and approve the
Scheme by way of the aforesaid resolution. In addition, e-voting facility shall also be made
available during the Meeting, as stated below. Accordingly, voting by the Secured Creditors on
the proposed resolution shall be carried out through e-voting Facility made available both prior to
as well as during the Meeting. Company has appointed Link Intime (India) Private Limited for
the purposes of providing for the VC/OAVM facility and for purpose of providing e-voting
facility both prior to as well as during the Meeting,

A copy of the Explanatory Statement, under Sections 230(3), 232(1) and 232(2) and Section 102
of the Companies Act, 2013 read with Rule & of the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016, the Scheme and the other enclosures as indicated in the Index
are enclosed.

In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA™) has
vide MCA Circulars permitted the holding of the Meeting through VC / OAVM Facility, without
the physical presence of the Secured Creditors at a common venue. In compliance with the
provisions of the Companies Act, 2013 and the Order of the Tribunal. The detailed procedure for
participating in the meeting though VC/OAVM is mentioned hereunder in this nofice. The
deemed venue for the aforesaid Meeting shall be the Registered Office of the Company.

The Secured Creditors of the Company are entitled to vote through remote e-voting facility made
available prior to the Meeting or e-voting facility made available during the Meeting which will
be held through VC!OAVM as descnbed below ' : :

Instltutlon / Body Cozporate etc which is a Secured Creditor of Company and mtendmg to

appoint an authorised representative for the purpose of participating and / or vote through remote

) :_Authorlzcd representative of the Institution / Body Corporate etc., which is a Secured Credltor_ S

" should additionally e-mail copy of their vahci and legible ldeutlty pmof 1ssued by a statutory

authority {i.e., PAN card/ Aadhaar card/ Passpoit/ Driving License/ Voter Id Card) to the
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scrutinizer at pniharikasohal@gmail.com registered email address of the scrutinizer, with a copy
marked to dethi@linkintime.co.in and rajesh.pandey@jindalsteelway.com — registered email
address of the Company, no later than 48 hours before the scheduled time of the Meeting.

(7) The quorum of the Meeting of the Secured Creditors shall be 2 {two) in number or 40% in value
of the Secured Creditors. It is also directed that if the required quorum is not present at the
commencement of meeting, then the meeting will be adjourned for 30 (thirty) minutes, and
thereafter the persons present and voting in the Meeting would be treated as deemed to constitute
proper quorum,

(8) The documents referred to in the accompanying Explanatory Statement shall be open for
inspection by the Secured Creditors at the registered office of the Company between 10.00 A.M.
and 12.00 Noon on all days (except Saturdays, Sundays and public holidays) upto the date of the
Meeting. However, the same shall be open for inspection during the aforesaid Meeting.

(%) In compliance with the aforesaid MCA Circulars and the Order of the Tribunal, the Notice in
relation to the Meeting, together with the documents accompanying the same, is being sent fo all
the Secured Creditors as on 28.02.2021 and 25.02.2022, through courier/ electronic mode (e-
mail) whose addresses/ e-mail 1Ds are registered with the Company/ Company’s Registrar for
commuiication purposes. The notice may also be accessed on the website of the Company viz

https://jindalsteelway.com/,

(10) Secured Creditors who have not registered their email addresses with the Company’s Registrar,
and who wish to receive the Notice of the Meeting of the Company and all other communication
sent by the Company, from time to time, can now register for the same by submitting a duly
filled-in request form mentioning their complete address, email address to be registered along
with scanned self- attested copy of the PAN Card and any document (such as Driving License,
Passport, Bank Statement, Aadhar Card) supporting the registered address of the Secured
Creditor, by email to the Company / Registrar of the Company.

(11) A person/ entity who is not a Secured Creditor as on the Cut-off Date (i.e. 25.02.2022 — the date
of Order of the Tribunal) should treat this notice for information purposes only and will not be
entitled to vote.

';(12) lﬁ terms of directions contained in the Order, the notice convening the Meeting will be published . - RS

through advcmsement in (i) Financial Express, Delhi NCR Edmon, in the Enghsh languagc and .
(n) in Jan Satta Delhi NCR Edition, in Hindi language. s

- ._'..(13)__In accordancc_ w1th the p10v1smns of Sectxons 230 to 232 of the C.‘ompameé Act,20I3, the

by femote e- votlng made avaa!able durmg the M'ee.t.mg, are requestcd to carefujiy follow thc__ o
instructions set out in the notes befow under the heading “Omline Meeting Process” or “Votmg ;
through Remote E-voting™, as the case may be.




(15) Since this Meeting is being held through VC / OAVM, physical attendance of the Secured
Creditors has been dispensed with,

(i6) It is clarified that casting of votes by remote e~voting (prior to the Meeting) does not disentitle a
Secured Creditor from atiending the Meeting. However, a Secured Creditor who has voted
through remote e-voting prior to the Meeting cannot vote through e-voting during the Meeting.
The Secured Creditors of Company attending the Meeting through VC/ OAVM who have nat
cast their vote through remote e-voting prior to the Mecling shall be entitled {o exercise their
vote using the e-voting facility made available during the Meeting through VC/ OAVM.

(I7) As directed by the Tribunal, Ms. Niharika Sohal, address: #3158, Ground Floor, Sector 23-D,
Chandigarh- 160023, Mobile No. 6888023441, email id; niharikasohal@gmail.com, has been
appointed as scrutinizer for the said Meeting of the Secured Creditors to scrutinize the voting
during the Meeting in a fair and transparent manner,

{18} Post the Meeting, the Scrutinizer will submit the combined report to the Chairperson after
completion of scrutiny of the votes cast by the Secured Creditors, of the Company through (i)
remote e-voting process and (ii) electronic voting system at the venue of the meeting within two
working days from the conclusion of the Meeting. The Scrutinizer’s decision on the validity of
the e-votes shall be final.

(19) As per Order of Hon’ble Tribunal, the Chairperson shall report the result of the NCLT convened
Meeting to Hon’ble Tribunal within 7 (seven) days from the date of the conclusion of the
Meeting with regard to proposed Scheme. The results along with the report of the scrutinizer
shall be displayed at the registered office of Company situated at Village Pathredi, Bilaspur,
Tauru Road Gurgaon, Haryana-122413 and its website viz https://www jindalsteelway.com/

(20} Voting through Remote E-vbting
The instructions for Secured Creditors voting electronically are as undet:

The remote e-voting period will commence on March 16, 2022 at 10.00 A.M. and ends on April
15, 2022 at 5.00 P.M. During this period, Secured Creditors’ of the Company, may cast their
vote electronically. The remote e-voting module shall be dlsabled by Link Intime {India) Private
Lmuted for votmg thcreaﬁcr _

. Once the votc on thc rcsolulmn is cast by a Secured Cre_ditOl whether Pal“tlally Or OtheI'WISe, lt B
1 stallnt be allowcd fo changc subsequently, In case you do not desire to cast your vote, it will

SR Sccurecl Cre 10rs_who
o "'-.durmg the meetmg'




{21) Remote e-Voting Instructions for Secured Creditors:

1. Open the internet browser and launch the URL: https://instavote linkintime.co.in

Those who are first time users of LIIPL e-voting platform have to mandatorily
generate their own Password, as under:

% Click on “S8ign Up” under ‘SHAREHOLDER’ tab and register with your following
details: -

A. User ID: Enter your User ID

Secured Creditors shall provide Event No + I shared to you on your registered
email address.

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Secured Creditors
who have not updated their PAN with the Company shall use the sequence number
provided to you, if applicable.)

C. DOB/DOI: Enter the Date of Birth {DOB) / Date of Incorporation (DOI) (As
recorded with the Company - in DD/MM/YYYY format)

D. Bank Account Number: Enter your Bank Account Number (last four digits), as
recorded with the Company.

»  Secured Creditors who have not recorded “C* and ‘I>’, shall provide their
Folio number in ‘D’ above

% Set the password of your choice (The password should contain minimum 8 characters,
at least one special Character (@!#$&*), at least one numeral, at least one alphabet and
at least one capital letter).

'._*i*._ Click “confirm” (Your password is now generated).

Click on ‘Login’ under ‘SHAREHOLDER’ tab,

3. Enter your User ID, Passvword and Image Verification (CAPTCHA) Code and click on

' ‘Submit®

After sucoessful. login,

L]

‘View” icomn.

S, E~voting page will appear. *.

10




6. Refer the Resolution description and cast your vote by selecting your desired option
‘Favour / Against’ (If you wish to view the entire Resolution details, click on the ‘View
Resolution’ file link).

7. After selecting the desired option i.c. Favour / Against, click on ‘Submit’. A
confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’,
else to change your vote, ¢lick on “Ne” and accordingly modify your vote,

8, Institutional Creditors (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on the e-voting system of LIIPL at https://instavote.linkintime.co.in and
register themselves as ‘Custodian / Mutual Fund/ Corporate Body’. They are also
required to upload a scanned certified true copy of the board resolution /autherity
letter/power of attorney etc. together with attested specimen signature of the duly
authorised representative(s) in PDF format in the ‘Custodian / Mutuat Fund / Corporate
Baody’ login for the Scrutinizer to verify the same.

If von have forgotten the password:
o Click on 'Login’ under *‘SHAREHOLDER’ tab and further Click ‘forgot password?’

o Enter User D, select Mode and Enter Image Verification (CAPTCHA) Code and Click
on ‘Submit®,

+ Incase the Secured Creditor is having valid email address, Password will be
sent to his / her registered e-mail address.

»  Secured Creditors can set the password of histher choice by providing the
information about the particulars of the Security Question and Answer,
PAN, DOB/DO], Bank Account Number (last four digits) etc. ag mentioned
above.

-« The password should contain minimum 8 characters, at least one special P
character (@W$&*), at least one numeral, at least one alphabet and at least .~~~ " '
~ one capital letter. '

;= It is strongly recommended not 1o share your password with 3ny other R
person and take utmost care to keep your password confi clcntlal il

oluudﬁ(s) for a parllcular “E\-'en _. __ i

In case Secured Creditors have any querics réEarHing 'e-vc.).t.in.g,.'thcj.!. may i'éfe_r “the
Frequently Asked Questions (‘FAQs’) and InstaVote e-Voting manual available at
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https://instavote. linkintime.co.in, under Help section or send an email to
enotices@linkintime.co.in or contact on; - Tel: 022 —4918 6000,

{22) Online Meeting Process:

1. Secured Creditors are entitled to attend and participate in the Meeting through
VC/OAVM Facility being provided by Link Intime by following the below mentioned
process:

a. Facility for joining the Meeting through VC/OAVM shall open 15 minutes
before the time scheduled for the meeting and shall be kept open tiil the expiry of

15 minutes after the schedule time on first corme first basis.

b.  Secured Creditors will be provided with InstaMeet facility wherein the Secured
Creditors shall register their details and attend the meeting as under:

A. Process and manner for attending the Meeting through InstaMeet:
1. Open the internet browser and launch the URL: https:/instameet.linkintime.co.in
% Select the “Company” and ‘Event Date’ and register with your following details: -
A. User ID: Enter your 10 shared to you on your registered email address.
B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Creditors who
have not updated their PAN with the Company shall use the sequence number
provided to you, if applicable.)

C. Mobile No.: Enter your mebile number.

D, Email ID: Enter your email id, as recorded with thc Compgny.

- _".""Cllck “Go to Meeting” (You are pow reglstered for lnstaMect and yuur attcndancc is, AT

- markcd for the meeting).

o Please refer the mstructlons {annexure) for the softwat'c reqmrcments and kindly ensure .
'gall_ the same n_ the dewcc whxch would be used 10 attend

12




For a smooth experience of viewing the Meeling prooeédings of Link Intime India Pvt. Ltd.
InstaMEET, Secured Creditors who are registered as speakers for the event are requested to
download and install the Webex application in advance by following the instructions as
under:

a. Please download and install the Webex application by clicking on the link
https:/fwww.webex.com/downloads.html/

] | 8 wabnuoam;zadosls Lt W | = § @
b ebex  SoMIoPS~ WeberDovies  Plans & Pricing  Leam v Q s Jon sigamw
Webex Meetings Webex Teams
Looking for real time video conferencing? Looking for messaging and team colfabaoration?
HE+widen lor fata-10-fars meaungs Ched-0n-cne of gt B Ress HERQ
Flexdile azrlm-only ordirgras £ GL1008 Drgetal Bova-vrag whileboadng
Essy sreesn shanny Rich cantent anct B 54 1g
M ok s¢i08s any didcs Vade o eaking
Cownload Teams DI
flin wsdshia rere: Afso avavabhe here;
£ [Hmnlaader by
Uil bas  Soutons v Webex Devicea  Plams B ok Loam

Q/ (=) =

: . Siept Step 2 . Step 3
. Deunie-click the The Webex Meaiings setup =~ . Ok installed
webexapp.msi fila you . wizard wilf faunch. Followy . tha app will launch -~

- ‘downloaded - - the Instructionatesetup. | ©. . automabically.

" Yo open the app doubla-click .’
- the Webex Meetings feon on.your -
e claskiop, T
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eilnidie
cl'sco LS Solutions »  Webax Dewices  Plans & Pikclng Leam Q Host o Signin
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1 (A): If you have already installed the Webex application on your device, join the meeling by
clicking on Join Now

Click on Run a temporary application, an exe file will be downloaded, Click on thig exe fife to run the
application and join the meeting by clicking on Join Now

" 1 (B): If Webex application is not installed, a new page will appear giving you an option to either Add
Webex to chrome or Run a temporary application.

s
cisce Yyidans
Event Information: . =

Evant slatws: Aalit Fuas Mo
Dawe and tima:
Yo cannod foin [he exent now BrCaose & has nel slated

Buraten; Ffirst name:
aragnplion: Last namma:
Croxl adaies s,

Cwerl password:

By Jrirdep lhis e, YOAF A0W ACLEDENG LRg CISEL WWebeg Fr il 1! ok ot
SR

C. lostructions for the Secured Creditors to Speak during the Meetineg throngh
InstaMeet:

I.  Secured Creditors who would like to speak during the Meeting must register their request 3
days in advance with the «company on the on the Email Id:
rajesh.pandey(@jindaistec]l way.com.

2. Secured Creditors who would like to speak during the meeting tnust register their request 3
days in advance with the company on the specific email id ereated for the general meeting.

3. Secured Creditors will get confirmation on first cum first basis depending upon the
provision made by the client.

4, Secured Creditors will receive “speaking serial number” once they mark attendance for the

~ meeting,

5.. Secured Creditors may also ask qucstlons to the panclhst Vla acuvc chat—boald durmg the -

" meeting. : S : : Lo

6. Please remember speaking serigl number and start your conversatlon wrth pane]hst by
sw:tchmg on v1deo mode and audlo of your | dewce L

- -_Secured Crcd|tors are requested to sneak only when moderator of thc Meetmg/ managcmcn
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Once the electronic voting is activated by the scrutinizer/ moderator during the Meeting, the
Secured Creditors who have not exercised their vote through the remote e-voting can cast the
vote as under:

1. On the Secured Creditors VC page, click on the link for e-Voting “Cast your vote”

2. Enter your 16-digit Folio No. and OTP (received on the registered mobile number/
registered email Id) received during registration for InstaMEET and click on *Submit’.

3. After successful ltogin, you will see “Resolution Description™ and against the same the
opticn “Favour/ Against” for voting,

4, Cast your vote by selecting appropriate option i.e., “Favour/Against” as desired. Enter the
amount payable by the Company (which represents no. of votes} as on the cut-off date under
‘Favour/Against’.

5.  After selecting the appropriate option i.e. Favour/Against as desired and you have decided to
vote, click on “Save”. A confirmation box will be displayed. If you wish to confirm your
vote, click on “Confirm”, else to change your vote, click on “Back™ and accordingly modify
your vote. '

6. Once you confirm your vote on the resolution, you will not be allowed to medify or change
your vote subsequently.

Note: Secured Creditors, who will be present in the Meeting through InstaMeet facility and have
not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred
from doing so, shall be eligible to vote through e-Voting facility during the Meeting, Secured
Creditors who have voted through Remote e-Voting prior to the Meeting will be eligible to
attend/ participate in the Meeting through InstaMeet. However, they will not be eligible to vote
again during the Meeting.

Secured Creditors are encouraged to join the Meeting through Tablets/ Laptops connected
through broadband for better experience.

Secured Creditors are required to use Internet with a good speed (preferably 2 MBPS downlcad C o £
stream) {o avoid any dlsturbance during the Meetmg o LT

Please note that the Secured Creditors connecting from Mobile Devices or Tablets or through
o Laptops connectlng via Mobile Hotspot may expetience Audio/Visual Ioss_due to fluctuation in_ -
ith "r._network Itis. therefole reconnnendcd 1o use stable Wi-Fi or LAN connection to mitigate *

mstameét@lmkmtnne co.in or contact on: - Tcl 022:49186 175

=3 ::(_;g;;gral_Guideli_r_l__q:sl_:fq_:_j tthu:urcd Crcdi.t_(l."s-. e S LT
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» Institutional Secured Creditors (i.e. other than Individuals, HUF, NRI ctc.} and Custodian are
required to log on to e-Voting system of LIIPL: hitps:/finstavote.linkintime.co.in and register
themselves as ‘Custodian / Mutual Fund / Corporate Body’,

They are also requited fo upload a scanned certified true copy of the board resolution
fauthority letter/ power of attorney etc. together with attested specimen signature of the duly
authorised representative(s) in PDF format in the ‘Custodian / Mutual Fund / Corporate Body’
login for the Scrutinizer to verify the same.

» Those Secured Creditors, who have not registered their email address with the Company and
who wish to participate in the Meeting or cast their vote through remote e-Voting or through
the e-Voting system during the meeting, may obtain the login 1D and password by sending
scanned copy of (i) a signed request fefter mentioning the name, folio number and complete
address; and (ii) scif-attested scanned copy of the PAN Card and any document (such as
Driving Licence, Bank Statement, Election Card, Passport, Aadhar Card) in support of the
address of the Secured Creditor as registered with the Company, to the email address of the
Company — rajesh.pandey(@jindalsteelway.com;

« During the voting period, Secured Creditors can login any number of time till they have voted
on the resclution(s) for a particular “Event”.

 The Secured Creditors can join the Meeting |5 minutes before and after the scheduted time of
commencement of the Meeting by following the procedure mentioned in this Notice.

In case the Secured Creditors have any gueries or issues regarding e-voting, please mail at
instameet@linkintime.co.in of you may refer the Frequently Asked Questions (“FAQs™) and
Instavote e-Voting manual available at instavote linkintime.co.in, under Help section or write an
email to insta.voto@linkintimé.co.in or Call us :- Tel : (22 - 49186000,

Ms. Niharika Sohal, address: #3158, Ground Floor, Sector 23-D, Chandigarh- 160023, Mobile
No. 9888023441, emai! id: niharikasohal@gmail.com has been appointed as the Scrutinizer to

scrutinizo the e-voting process in a fair and transparent manner.

The Scrutinizer shall unblock the votes in the presence of at least two (2) witnesses not in the

emp]oyment of the Company and make a Scrutinizer’s chmt of tho votes cast in favour o1_ ; L

'agamst if any, forthwith to the Chairman of the Company.

".:."The Results declarod along with the Sorutmlzer s Report shall be placed_ on thc Company s SANLE
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IN THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL,
CHANDIGARH BENCH, AT CHANDIGARH
COMPANY APPLICATION NO. (CAA)- NO. 13/Chd/ Hry/2021

IN THE MATTER OF THE COMPANIES ACT, 2013
and

IN THE MATTER OF
SECTIONS 230-232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES
ACT, 2813 read with Companies (Compromises, Arrangements and Amalgamations) Rules,
2016

and

IN THE MATTER OF SCHEME OF AMALGAMATION OF

JINDAL STAINLESS STEELWAY LIMITED

A company incorporated under the Companies Act, 1956 having its registered office at Village
Pathredi, Bilaspur, Tauru Road Gurgaon, Haryana-122413, India through its authorized
representative, Mr. Rajesh Kumar Pandey, mobile no. +91 9818810884, e-mail address:
rajesh.pandey(@iindalsteclway.com

vons “Transferee Company” or “Amalgamated Company”™
AND

J.8.8. STEELITALIA LIMITED

A company incorporated under the Companies Act, 1956 having its registered ofﬁcc at Villagc
Pathrari, Bhora Kalan & PO Pathtedi, Bilaspur-Tauru Road, Gurgaon (Haryana)-122 413, India
through its authorized representative, Mr. Yogesh Pareek, mobile no.: +91 7137586939, e-mail
address: yogesh.pareck(@]jsssteelitalia.com.

. Transferor Company” or “Amalgamating Company®

AND

S '--”-THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS -

o EXPLANAI"ORY STATEMENT UNDER SECTIONS 230(3), 232 1___ 233(2) AND 102 OF THE
'OMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES (CO

o ."Pursuant to the ordcl dated February 25 2022 passed by the llon ble Natlonal Company Law s
Tribunal, Chandigarh Bench (“NCLT”), in the Company Application Number CA {CAA) NO.
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13/Chd/ Hry/2021 (“Order™), a meeting of the secured creditors (“Secured Creditors”) of
Jindal Stainless Steelway Limited (hereinafter referred to as the “Amalgamated Company” or
“JSSL” or “Transferee Company® as the context may admif) (“Meefing”) is being convened
and held through video conferencing or other audio visual means (“VC / OAVM”) on April 16,
2022 at 10:00 a.m, for the purpose of considering, and if thought fit, approving, with or without
modification(s), the Scheme of Amalgamation between Jindal Stainless Steelway Limited (the
“Amalgamated Company”) and J.8.8. Steelitalia Limited (the “Amalgamating Company” or
“Transferor Company™) and their respective shareholders and creditors under Sections 230 -
232 and other applicable provisions of the Companies Act, 2013 (the “Scheme™), '

In terms of the said Order, the quorum for the said Meeting shall be 2 (twa) in number or 40% in
value of the Secured Creditors. It is also directed that if the required Quorum is not present at the
commencement of Meeting, then the Meeting will be adjourned for 30 (thirty) minutes, and
thereafter the person present in the Meeting, would be treated as proper quorum.

For the purposes of computing the quorum, the authorized representatives of institution/ body
corporate etc., shall also be considered, subject to requisite documents being submitted in the
manner described above.

In terms of the said Order, NCLT, has appointed Mr. Akshay Bhan, Senior Advocate, as the
Chairperson; Mr. Sham Sunder, as Alternate Chairperson; and Ms. Niharika Sohal, as the
Scrutinizer for the Meeting of Secured CICdItOIS of JSSL including for any adjournment or
adjournments thereof,

In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be
considered approved by the Secured Creditors and acted upon only if resolution mentioned
above in the notice has been approved by a majority of persons representing three fourths in
value of the Secured Creditors of the Company, voting through remote e-voting made available
both prior to and during the Meeting through VC/OAVM.

Particulars of JINDAL STAINLESS STEELWAY LIMITED (JSSL):

7.

JINDAL STAINLESS STEELWAY LIMITED (hereinafter referred as “Amalgamated
Company” or “Transfcree Company” as the context may require) is a public limited company,
incorporated under the Companies Act, 1956 and currently has its registered office at Village
Pathredi, Bilaspur, Tauru Road Gurgaon, Haryana- 122413, India. Its Corporate Identity Number
(CIN) is U27109HR2004PL.C082454 and Permanent Account Number (PAN) is AABCJ4346C
Amalgamated Company was incorporated on 6™ August, 2004. The registered office of
Amalgamated Company was moved from Jindal Center, 12, Bhikaji Cama Place, New Deilhi -
110066 to Village Pathredi, Bilaspur, Tauru Road Gurgaon, Haryana-122413, India on May 13,
2019. The Income Tax Ward / Circle is Circle 13(1), DCIT, New Delhi. The Amalgamated

.Company is the holding company of the Amalgamating Company, The memorandum of
- association of Amalgamated Company was modified pursuant to resolution passed at the extra-
general meeting on May 13, 2019 wherein certain incidental / ancn]!ary DbjeCtS were amended /
. modified. The Amalgamated Company is prlman]y involved . in_ processing and finishing of .-
._stamless steel coils and sheets including on job work basis, Thc Ama}gamated Company also . .
does the job work for processing of stamicss steel coﬂs :’ sheets Thc Atnalgamated Ccmpany has_ .
'-not_ changed its name in the past 5 years S ' D
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8. The main objects of JSSL as set ouf currently in its Memorandum of Association are
provided below:

u]‘

To carry on the business of manufacturer, processor, producer, seller, purchaser,
assemblers, litters, engineers, erectors, founders, smelters, refiner, makers, drawers,
sinkers, miners, workers, repairers, hire-purchaser, dealers, representatives, contractors,
imparter, exporier, innovator, crealor, developers, whole-seller, dealer, stockist,
distributor, agent, trader, exchonger, fabricator, service-center and jobber of and in
Jorging, casting of steel, stainless and special steels, alloys and ferrous and ROR-ferrous
metals and other allied sectors.

To carry on the business of stamping and pressing of sheet metals in different shapes and
sizes.

To carry on the business of cutting, bending, shering, special finishes and new
applications of stainless steel sheet, aluminum sheet and other metal/alloys sheet
according to the customer s requirement.

To import education and training to entreprencurs, professionals and technicians for
innovation design, production and marketing of products ous of stoinless steel sheet,
aluminum sheet and other metal sheeis, through its own training bentre or through «
network of franchises in India or any other country of the world,

To take & execute the tender and comtract for design, application, development,
prodiiction, erection, promaotion, marketing and use of products out of stainless steel sheer,
alumininn sheet and other metal/alloy sheet and auto-parts, scotch brite finish, materiol
Jor white goods industry, auto-industry, architectural finish, precision strip market, retail
market (Small tonnages) and other allied seciors.

To Marufacture, deal, import and export pig iron, sponge iron, ferro silicon, ferro chrome
and other ferrous substances and metals of every description and grades and manufacture,
deal, import and export all kinds and varieties of non-ferrous raw metals such as
aluminum, copper, tin, lead, silica-manganese etc. and the by-products obiained in the
processing and manufacturing these raw meials,”

Sub Clause 5 of Object Clause B of the Memorandum of Association of JSSL authorizes

the Company to amalgamate with other company:

”5_.

To acquire and undertake all or any part of the business property and liabilities af any

. person or companty carrying on any business which this company is authorized fo carvy .
:‘on, or possessed of property suitable for the purposes of the Company. To amalgamare -
- with any other company having objects alfogether or in part similar 1o those of this

company and fo expand the company's activities by opening branches and/or by

..appointing agents in India, and in any foreign country to start agencies, shops in different .\ -
parts of india and elsewhere as the Board of Directors may decide for the expansion of the

business.of the company and io con
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Authorized:
3,00,00,000 equity shares of Rs. 10/- each 30,00,00,000
Total _ 30,00,00,000

Issued, Subscribed and Paid-up:
1,40,61,667 Equity Shares of Rs. 10/- each 14,06,16,670
Total 14,06,16,67¢

1i. The following are currently the Dircetors/ Promoters of Amalgamated Company as on
February 25, 2022 along with their respective addresses:

Directors of Amalgamated Company:

Name of Dircctor Address
Sh. Vijay Kumar Sharma H. No.1057, Sector 28, Faridabad,
Haryana- 122002
Sh, Sanjay Kumar Goyal G-32, Ground Floor, South City I,

Gurgaon - 122018 Haryana
C-2/9VASANT VIHAR, New Delhi,
Sh. Nirmal Chandra Mathur 110057

Sh. Tarun Kumar Khulbe H no. 1401, T10, The Close South
Nirvana Country, Sector 350, South
City -2, Gurgaon, 122018

MSs. Shruti Shrivastava C 53 DLF Pinnacte, DLF Phase-S
Golf Course Road, Galleria Phase-1V
Gurgaon 122009

Premoters/ Promoter Groupy of Amalgamated Company:

Name of Promoter Address
Jindal Stainless (Hisar) Limited O.P. Jindal Marg Hisar Haryana 125005

: 12, The extracts of the provnsmnal Balance Sheet of the'.'Amalgamated Cnmpany as on .

S ShareCapital R -
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"PARTICULARS e

Noan-Current Liabilities > 51
Curyent Liabilities 327.96
Other Current Liabilities 1
Short term Provisions 0.48
TOTAL 682,75
ASSETS

Non-Current Asseis 104.59
Investments 15.71
Current Assets 534.85
Cash & Bank Balances 4.72
Loans

Other Current Asscts 22.88
TOTAL 682.75

Particulars of J.8.8, Steclitalia Limited (“JSIL”):

13,

14,

1 To manufacture high quah!y .s‘tam!e.ss steel mbes/p:pes Te .setup firgh producnw{y htgh o
SRR {quahfy stainless tubes/pipes man facmrmg plants.'employmg stafe. of art hlgh ﬁ'equency Bl
. it _

J.8.8. STEELITALIA LIMITED (hercinafter referred as “Amalgamating Company™ or
“Transferor Company™) is a public limited company incorporated under the Companies Act,
1956, having its registered office curtently at Village Pathrari, Bhora Kalan & PO Pathredi,
Bilaspur-Tauru Road, Gurgaon (Haryana)-122 413, The registered of Amalgamating Company
was changed from Plot no 64, Second Floor, Udyog Vihar, Phase [V, Gurgaon, Hatyana to 301,
3" Floor, Welldone Techpark, Sohna Road, Gurgaon, Haryana on February 15, 2016 dl’id
eventually to Village Pathrari, Bhora Kalan & P.O, Pathredi, Bilaspur, Tauru Road, Gurgaon,
Haryana on December 7, 2016, Its Corporate Identity Number (*CIN') s
U27310HR2007PLC036578 and Permanent Account Number (FPAN") is AABCIZ018M,
Amalgamating Company was incorporated on 02" February 2007. The Amalgamating Company
has not changed its name or memorandum of association in the past 5 years. The Amalgamating
Company is engaged in the business of manufacturing of stainless steel pipe, tube, section and
l:rading of stainless steel coil & sheets, The Income Tax Wardf Circle is Circle 2(1) Gurgaon.

The main “hJectS of JSIL as set out currently in its Memorandum oi‘ Assoclatmn are S
';';':3-pr0videdbclow R ST _ R _

n‘d gr: _des of Stamle."i& sleel smpes, _cans and from stainless .steel mo!he: mbes &

“To carry on the bwmess of manufacmnng, producrng, casting, procurmg, mas:ermg,'.'___-.__.
buying selling, converting, and in other ways dealing in all types of iron and steel tubes,
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steel castings, Pig iron, iron steel, alloy, ingots, billets, stabs, sheets, strips, rounds, bars,
flats, sections and shapes, brass, copper, aluminum, stainless steel, and other non ferrous
mefals.

4. To carry on the business of manufacturing, producing, casting, procuring, buying, selling,
converting, and in any other way dealing in iron and steel tubes and to manufacture, buy,
sell, import, export, steel tubes, steel casting, pig iron, steel alloys, ingots, billets, slabs,
sheets, sirips, round, bar, flat sections and shapes, brass, copper, aluminum, stainless steel
tubes and other nonferrous melals and o carry on business as dealers selling agents,

! marketing and distribution agents of ferrous and non-ferrous agents, process materials,
steel products like M.S. Rounds, ingofs, billets, steel castings and to deal in all scraps i.e.
mild steel, carbon steel, stainless and other afloy steel scarps.

bl To take & execute the tender and contract for design, application, development,
Prodiction, erection, promotion, marketing ana use of products oul of siainless steel tubes,
sheet, aluminum sheet and other metal / alloy sheet and awio-paris, scotch brite finish,
material for white goods indusiry, auto-industry, archifectural finish, precision strip
market, retail market (small onnages) and other allied sectors.”

15. Sub Clause 14 of Object Clause B of the Memorandum of Asseciation of JSIL authorizes
the Company to amalgamate with other company:

“14. Subject to the provisions of section 391 fo 394 and 3944 of the Companies Act 1956 to
amalgamate or merge or to enler info partnership or into any arrangement for shaving profits,
wnion of interests, co-operation, joint venture or reciprocal concession with any person or
persons, partnership firm / firms, or company or companies carrying on or engaged in any
business or (ransaction which the company iy authorized to carry on or engaged in.”

16. The anthorized, issued, subscribed and paid up share capital JSIL as on February 25, 2022
is as follows:

Authorized

25,000,000 Equity Shares of Rs. 10/- each 25,00,00,000
10,000,000  compulsorily  convertible 10,00,00,000
Preference Shares of Rs 104~ cach _
Total .- 3§.' B o R - - 35,00,00,000

:'Issued Subscr:bed and Pa:d-up : : TR P PR
%, 374, $18 Bauity Shares of Rs 10!~ V- each T BB IR0 |

13,40 000. Fully Converttble.Debenturcs_- U "'1_3,40:,0.0,000”.
of Rs., 100}’- cach fully paid up : ' :
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17. The following are currently the Birectors/ Prometers of Amalgamating Company as on
February 25, 2022 along with their respective addresses:

Directors of Amalgamating Company:

Name of Director Address

Nirmal Chandra Mathur C-2/9,Vasant Vihar, New Delhi - 110057

Vishal Chaturvedi C-1/1134,Vasant Kunj, New Delhi —
110070

Tarun Kumar Khulbe H no. 1401, T10, The Close South

Nirvana Country, Sector 50, South City -2
Gurgaon, Haryana -122018

Vivek Kumar Garg E-535, Second Floor, Ardee City, Sector
52, Gurgaon, Haryana — 122003

Promoters/ Promoter Group of Amalgamating Company:

Name of Promoter Address
Jindal Stainless Steelway Limited Village & Po. Pathredi, Bilaspur, Taurur
Read, Gurgaon, Haryana — 122413

{8. The extracts of the provisional Balance Sheet of Amalgamating Company as on December
31, 2021 is as follows: -

EQUITY & LIABILITIES

Shareholders’ Funds

| Share Capital . _ _ . _23.37
Non-c_m'rent Liﬁﬁilities . | 5.25

therCurrent Llabl lmes R B

" Provision:

" Non-Current Assefs, . ..

Investments
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Current Assets 8.44
0.15

Cash & Bank Balances

Loans

Other Current Assets 1.99

TOTAL 32.24

{9. Beard Meeting approving the Scheme of Amalgamation

At the meeting held on 03.02.2021, the Board of Dircctors of the Company present in the
meeting, had unanimously approved thc proposed Scheme of Amalgamation.

The said Scheme of Amalgamation was also unanimously approved by the Board of Directors of
Amalgamating Company vide resolution passed at their Board Meetings held on 03.02.2021.

20. Names of the directors who voted in favour of the resolution, who voted against the
resolution and who did not vote or participate on such resolutions:

A. JINDAL STAINLESS STEELWAY LIMITED (JSSL):

Name of the Directors of JSSL ﬁresent
in the Mecting

Voted in Favour/ Against/
Abstain from voting

in the Meeting

Sh, Vijay Kumar Sharma Favour
Sh. Sanjay Kumar Goyal Favour
Sh. Nirmal Chandra Malthur Favour
Sh. Tarun Kumar Khulbe Favour
Ms. Shruti Shrivastava Favour
B. J.S. S STEELITALIA LIM_[TED (JSIL) |
Name of the Dlrectors of JSSL, present | Voteﬂ in favuurf .. '.'-Againstf:..

Abstain from votmg

. Sh.Nirmal Chandia Mathur. - -

T Favour o AR

" 8h, Vishal Chaturvedi
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Brief details of the Scheme

S.No. | Particnlars Particulars
i. | Parties involved in the | » Jindal Stainless Steclway Limited (“JSSL”)
Scheme » 1.8.8. Steelitalia Limited (“JSIL")
ii. | Relationship between | The Amalgamating Company is the wholly owned
the Companies subsidiary of the Amalgamated Company.
iii. | Scheme of | The Scheme inter alia provides for:
Arrangement
a. Amalgamation of Amalgamating Company into and
with the Amalgamated Company, in the manner set out
in the Scheme; and
b. Various other matters consequential or otherwise
integrally connected herewith.
iv. | Appointed Date Clause. 1.5,1(v) of Part 1 of the Scheme defines the
Appointed Date of the Scheme as
“the opening of business hours on March 1, 2021 or such
other date as wmay be approved by the Hon'ble NCLT
(Chandigarh Bench)."”
v. | Effective Date Clause 1.5.1 (ix) of the Part 1 of the Scheme defines
Effective Date as
“the last of the date on which the certified copy of the
Order of the Hon'ble NCLT of Chandigarh is filed with
the Registrar of Companies, by the Transferee Company
and Transferor Company.”
vi. | Rationale of thel “L3¢) The Amalgomating Company ond  the

Scheme or the benefits
of the 8cheme as
perceived by the Board
of Directors of the
Company to  the
Company,

Shareholders, Cledltors
and Others

Amalgamated Company are engaged in manufacturing of
different stainless steel products and the proposed
amalgamation will enable forward integration for the
Amalgamated Company.

{if) The Amalgamating Company is the whbﬂy owned
subsidiary of the Amalgamated Company. The proposed
amalgamation is of the wholly awned subsidiary into and

| with its holding company. The amalgamation will result in |

simplification of the group and business structure and will
reduce comphance costs and help in. bet!er u{:hzanon of
Ihe Fesources. . L -

'Amafgamared Company ﬂ;e Scheme shal! not i
| manner. be. pre_;udiclaz' 10 - the interesis -of . concerned
shareholders ered; tors, and / or any other stakeholder.
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22. Key salient features of the Scheme

(i} . Clause 1.5.1(jii) of Part | of the Scheme defines Amalgamating Company as “JSIL as
mentioned in Clause [.2 1 hereof, and shall include:

(o) all of ity assets, movable or immovable, whether present or futurve, whether
tangible or intangible, all rights, title, interests, covenants, undertakings,
confinuing rights, fifle and interests in connection with any land (together with
the buildings and structures standing thereon), whether freehold or leasehold,
machinery, whether leased or otherwise, together with all present and fiture
liabilities including contingent liabilities and debts apperiaining thereto;

(h)  all of its invesimenis (including shares and other securities), loans and advances,
including dividends declared or interest accrued thereon,

(c}  all of its licences, including the licences granted by any governmental, statutory
or regulatory bodies, permissions, approvals, consents, exemptions, subsidies,
registrations, no-objection certificates, quotas, rights, entitlements, certificates,
tenancies, trade names, trademarks, service marks, copyrights, domain names,
applications for trade nares, copyrights, patents and applications for patents, all
indirect and direct tax credits including but not limited to Service Tax credir,
CENVAT credit, Goods and Services Tax credit, VAT credit, Income-Tax carry
Sforward losses/depreciation, TDS, MAT credit entitlement elc., privileges and
bencfits of all contracts, agreements and all other rights including lease rights,
powers and facilities of every kind and description whalsoever,

(d) all of its debts, borrowings and ligbilities, present or future, whether secured or
unsecured;

fe) all of its employees, who are on its payrolls, including those employed at its
offices and branches; and

() all of the advance monies, earnest monies and / or security deposits, payment
against warranis or other entitlements, as may be lying with them.”

(i) Clause 1.5.1 (v) of Part 1 of the Scheme defines Appointed Date as “the opening of
business hours on March 1, 2021 or such other date as may be appraved by the Hon 'ble
NCLT (Chandrgmh Bench » '

(ili)  Clause 1.5.1 (ix) of Part L of the Scheme defmes Effectwe Date as “!he fasr of the dare on L
which the certified copy of the Order of the Hon 'ble NCLT of Chand:garh is filed withthe .
Registrar of Companies, by the Transferor Company and T ramferee Company. Any

or. “effectiveness of

L the Amalgamaled :Cbmpaﬁy, ar -
" business - and - undeﬂakmgs of .the Amalgamated -Compaiy, Sﬁbjecf t0.:the. I
encumbrances thereon in favour -of banks and /i nanc:al m.s'!rtut:ons, rf any (unle.sa
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otherwise agreed to by such encumbrance holders) without any further act, instrument or
deed being required from the Amalgamating Company andlor the Amalgamaied
Company and without any approval or acknowledgement of any third party, in
accordance with Sections 230 to 232 of the Aet read with Section 2(1B} of the Il Act and
all other applicable provisions of law if any, in accordance with the provisions contained
herein.” '

(v) Clause 11 of Part TV of the Scheme provides that “Upon this Scheme becoming effective
on the Effective Date, the Amalgamating Company shall stand automatically dissolved as
an integral part of this Scheme, without being liguidaied or wound-up and without
requiring any further act, instrument or deed from the Amalgamating Company and / or
the Amalgamaied Company.”

YOU ARE REQUESTED TO READ THE ENTIRE TEXT OF THE SCHEME TO GET
FULLY ACQUAINTED WITH THE PROVISIONS THEREOF. THE AFORESAID
ARE ONLY SOME OF THE SALIENT EXTRACTS THEREQF.

23. Details of the Directors and Key Manageria! Personnel (KMP) and their respective equity
and preference sharcholding as on February 25, 2022 are as follows:

Equity Share Capital:

(i) Jindal Stainless Steclway Limited

S.No. Name of Directors/ KMP Shares (%) held in JSIL
1. Sh. Vijay Kumar Sharma - NIL '
2, Sh. Sanjay Kumar Goyal NIL
3. Sh. Nirmal Chandra Mathur NIL .
4, $h. Tarun Kumar IKhulbe NIL
5. Ms. Shruti Shrivastava NIL

{ii) J.8.8. Steclitalia Limited

S.No. | Name of Directors/ KMP Shares (%) held in JSIL
I. Sh. Vishal Chaturvedi NIL
2. ... Sh. Tarun Kumar Khulbe : _ NIL.
3.4 o ShoVivekKumarGarg - "NIL ;
4 A - S_h._Nirmal Chandra Ma_thur .t NIL ~ B

24 Statement d:sclosing ‘details of Ar[angement as per. sub-sectlon 3 of Sect:on 230 of_ the RIS
EERRR "Comgames Act, | 2013 read w:th Rule 6 of the C

.| Benefits of the Arrangement | Refer Para 20 (vi) of the Explanatory Statement,
as perceived by the Board of 2
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directors to the company,
members, creditors and
cthers (as applicable)

iii.

Amourts due to unsecured
creditors as on 25.02.2022

JSSL
JSIL

INR 177,43,75,874.12
INR 23,66,45186.11

Amounts due to Secured
Creditor as on 23.02.2022

JSSL INR 98,49,37.656
JSIL Nii

If the scheme of
Arrangement relates to more
than one company, the fact
and details of any
relationship subsisting
between such companies
who are parties to such
scheme of compromise or
Arrangement, including
holding,  subsidiary  or
asspciate companies

Refer Para 20 (ii) of the Explanatory Statement,

vi.

Disclosure about effect of the compromise or Arrangement on:

Key Managerial Personnel

Promoters

Non-Promoters members

The effect of the Scheme on the Key Managerial
Personnel, promoter and non-promoter shareholders
of the Company and the Amalgamating Company is
given in the reports adopted by the Board of
Directors of the Company and the Amalgamating
Company at their respective meetings held on
February 03, 2021 pursuant to the provisions of
Section 232(2)(¢) of the Companies Act 2013
which are attached as Annexu:e 2 and Annexure 3
respectively.

Creditors

Depositors

Debenture Holders

Ll P IR L

Deposit trustee and

debenture trustee

Pursuant to the Scheme, all the liabilities and dues
payable pertaining to Amalgamating Company shall
become the liabilities and dues payable of the
Amalgamated Company.

None of the companies have any depositors,
debenture holders, deposit trustee and debenture
trustees.

Employees of the Caompany

There will be no impact on the emp]oyees -and
workmen of the Amalgamated Company., .

- | Upon the Scheme becoming effective, all the staff,
.| workmen and other employees  pertaining tothe{
e :’Amalgamatmg -.Company-'-shall _-become ‘the. staff 1.

| Dir ectors, Key Managerlal Personnci thelr Relatwes and Debenture Truste

- | Directors

| None of the Directors, KMPs “(as defined

] .Key Managerial Personncl

' ECompamcs Act 2013 and rules framed thélc'lindcr)_ .

of the Company and their respective relatives (as
defined under the Act and rules framed theteunder)
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has any interest in the Scheme except to the extent
of their shareholding in the companies involved in
the Scheme, if any,

Debenture Trusfee

Nil

viil.

Details of  approvals,
sanctions or no-objection(s),
if any, from regulatory or
any other governmental
authorities required, received
or pending for the proposed
scheme of compromise or
Arrangement

The Scheme is subject to approval from
jurisdictional NCLT. Further, notice under Section
230(5) of Companies Act, 2013 is being submitted
with the Central Government through the regional
director (Northern Region), Ministry of Corporate
Affairs, Registrar of Companies and Income Tax
Authorities in respect of all companies,

ix.

A statement to the effect that
the persons to whom the
notice is sent may vote in the

The Secured Creditors to whom the Notice is sent
may vote through remote e-voting made available
prior to or during the Meecting through VC/OAVM.

Meeting either in person or
by proxies, or where
applicable, by voting through
¢lectronic means.

General:

25.

26,

27.

28.

29,

al

.aﬂ'ldawts had bce'n recelve.' 0

The copy of draft scheme has been filed with the Registrar of Companies.

The National Company Law Tribunal, Chandigarh Bench by its Order dated February 25, 2022
has dispensed the requirement for convening the meeting of the equity sharcholders of the
Amalgamated Company keeping in view the shareholding and ownership patiern of the
Amalgamated Company and the fact that the consent to the proposed Scheme by way of
affidavits had been received of such equity sharcholders.

The National Company Law Tribunal, Chandigarh Bench by its Order dated February 25, 2022
has directed for convening of the meeting(s) of the Secured Creditors of the Amalgamated
Company, by Video-Conferencing with facility of remote e-voting, subject to the notice of the
meeting being issued,

The National Company Law Tribunal, Chandigarh Bench by its Order dated February 25, 2022
has directed for convening of the meeting(s) of the unsecured creditors of the Amalgamated
Company, by Video- Conferencmg w:th faclhty of remote e-voting, subject fo the notice of the
mectmg bemg 1ssued . .

The National Company Law Trlbunal Chandlgarh Bench by its Order dated February 25, 2022
has dispensed the requirement for convenmg the meeting of the equity shareholders of the
Amalpamating Company keeping in view the shareholding and ownership pattern of the

- Amalgamating Company and the fact ‘that the consent to the proposed Scheme by way of '
s fafﬁdawts had been r o

ved of such eqmty shareholders T

i thc prefcrcncc sharého.lders. “ e

The Natioﬁal Company 'Law_'Tribu'na.l,. Chaﬁdigarh Bench by its Oldcr dated Febrﬁéry 25, 2022
has dispensed the requirement for convening the meeting of the secured creditors of the
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32,

33.

34.

35,

36,

g Listof Secured Cm#it.@rs as on 25.02.2022;

Amalgamating Company since there are NIL secured creditors of Amalgamating Company and
there is no scope for any meeting,

The National Company Law Tribunal, Chandigarh Bench by its Order dated February 25, 2022
has issued directions for convening the meeting of the unsecured creditots of the Amalgamating
Company by Video-Conferencing with facility of remote e-voting, subject to the notice of the
meeting being issued.

The National Company Law Tribunal, Chandigarh Bench by its Order dated February 25, 2022
has issued directions for publication of notices of such meeting in the Financial Express, Delhi
NCR edition and in Jan Satta, Delhi NCR Edition, and on the website of the Amalgamated
Company and the Amalgamating Company (if any), not less than thirty days before the date fixed
for the meeting.

No investigation or proceedings are pending under applicable provisions of Companies Act,
2013 or erstwhile provisions of Companies Act, 1956 against any Companies.

No winding up petition has been admitted against any Companies.

The following documents will be open for obtaining extracts from or for making or obtaining
copies or inspection by the Secured Creditors of ISSL at Village Pathredi, Bilaspur, Tauru Road
Gurgaon, Haryana-122413, India between 10:00 AM to 12:00 Noon on all working days, except
Saturdays, Sundays and Public Holidays:

a} Copy of the Order dated February 25, 2022 of the NCLT passed in Company Application
No, CA (CAA) No 13/ Chd/Hry/202] directing the convening of the meeting of the Secured
Creditors of JSSL;

b) Copy of the Company Application No. CA (CAA) No 13/ Chd/Hry/2021 and other ancillary
Applications/ Affidavits filed with the Hon’ble NCLT;

¢)  Copy of Scheme of Amalgamation;

d)  Memorandum and Articles of Association including certificate of incorporation of all the
Compaties;

e) Provisional Accounting Statement of the Amalgamated Company for the period ended
31.12.202]; : : T

f) Provisional Accounting Statement of the Amalgai_néﬁng Cmﬁp:.a__ﬁ}.'t.:fqr ‘the peried :'eﬁd__ed_ Lol

31.12.2021;

‘Other documents as the B.Qﬁ._l‘.dfMaﬁa'géméht may deem fit.
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37. A copy of the Scheme and Explanatory Statement shall be furnished to the Secured Creditors,
free of charge, within 1 (one) day (except Saturdays, Sundays and public holidays) on requisition
being made for the same by such Secured Creditor,

Date: March 14, 2022

Place: Gurgaon

Registered Office: .

JINPAL STAINLESS STEELWAY LIMITED,

Village Pathredi, Bilaspur, Tauru Road Gurgaon, Haryana-122413
CIN — U27109HR2004PL.C082454
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Annexure - A 1
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SCHEME OF AMALGAMATION
BETWEEN

JINDAL STAINLESS STEELWAY LIMITED
(AMALGAMATED COMPANY)

AND

45,8 STEELITALIA LIMITED
(AMALGAMATING COMPANY)

{(UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013)
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1.2

1.2.1

12.2

Accordingly, to achigerimabovs abjectives,

. “emable forward integration for the Amalgamated Company, . ~+ -

- The -Amalgamating Company is the whally. .owned subsidiary of -the - Amalgamated
~Cempany. The proposed amalgamation is of the wholly owned subsidiary info and with

+its holding company, The amalgamation will result in simplification of the group and

- business structure and will reduee. compliancs costs and ‘help in better itilization of the

. “The mamgﬂnent of 1tﬁe..-ls\mﬁ'lga.tl.1;a.t.ing Companyaml thé Ama]smnﬂtedCompm'l‘y _
- believes that this Scheme would be in.the best interest of the respective sharefolders, &+~
- creditors, employees and all other stakeholders of the Amaigamating Company and the” ;.

INTRODYCTION

PREAMBLE

This Scheme of Amalgamation (“Scheme™) is presented pussuant to the provisions of
Sectionz 230 to 232 and other relovant provisions of the Companies Act, 2013, and the
tules and regulations issued thereunder, as may be applicable, and also read with Sections
2(1B) and other relevant sections of the [ncome Tax Act, 1961, a8 amended from time to
time and as may he applicable, for;

(i) Amaigamation of J.5.5. Steclitalia Limited (“Transferor Company” or
“Amalgamating Company”) into and with Jindal Stalnless Steshway Limited
(“Transferes Company” or “Amalgamated Company™); and

(i)  Various other matters consequential or otherwise integrally conected herewith.

BACKGROUND AND_DESCRIPTION OF THE COMPANIES WHO ARE
PARTIES TO THIS SCHEME. ' :

Jindal Stainless Steclway Limited (“JSSL”):

(i) JSSL (“Tramsferee Compény” or “Amalgamated Company™} is a public
limited company incorporated on August 6, 2004 under the provisions of the
Companies Act, 1956 (as amended) and having its registered office at Viflage
Pathredi, Bilaspur, Tauru Road Gurgaon, Haryana-122413, India. Permanent
Account Number (“"PAN™) of Amalgamated Company is AABCIH346C and
Corporate Identity Number (“CIN®) is U27100HR2004PLC082454, The
registered office was moved from Delhi to Haryana on 14.08,2019, The
Amalgamated Company is the holding company of the Amalgamating Company,

()  The Amelgamated Company is ptimarily involved in processing ard finishing of
stainless steel coils and sheets including on job work basis,

J.3.8. Stgelitalin Limited (*JSIY):

{1 JSIL (“Yramsferor Company” or “Amalgamating Company™) is a pubtic

limited company incorporated on February 2, 2007 under the provisions of the

Conipanies Act, 1956 and having its registered office at Village Fathrari, Bhora

Kalan & PO Pathredi, Bilaspor-Taur Road, Guegaon (Haryana)-122 413, PAN

© of  Amalgemating Company s AABCISOIEM and CIN s

U27310HR2007PLCO36578. The Amaigamating Company is the wholly owned
subsidiary of the Amalgamated Company (a5 defined hereinafler). '

(i)  The Amalgareating Company is primarily involved in manufacturing of st.a_ainless :
stesl pipes, tubes, ssetions snd ¢rading of stainless steel cofl and sheels__. L o

RATI T

The Amalgamating Company and the Amalgamated Company are engaged in
manufacturing of different stainless steel producis and the proposed _an_}gigg_m_a__ﬁp_t_l__w_i_l‘l__-._-. _—

Amalgamated Company. The Scheme shefl-not in any manner be prejudicial to the  °
interests of concemed sharcholders, creditors, and / or any other stakeholder,
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defined) wnder Sections 230 (o 232 of the Act {defined hereinafier) and other applicable é r
provisions for the sanction of this Scheme, - '

14 OVER T

{41 This Scheme is divided into the following pasts:

*

PARTI - Intraduction, Rationale for the Scheme, Definitions and Compliance
with Tax Laws
PART II - Capital Strocture

PART IT] - Amalgamation of Ama]gamuting Company imto and with Amalgamated
Company, Discharge of Consideration and other related matters

PART IV - Reorganisation of Capital, Accounting Treatment, dissolution of
Amulgamating Company and other related matters. '

PART Y - Generat Terms and Conditions applicable to the Scheme

L3 Definitions

151 In this Scheme, unless repugnant to the subject, context or meaning thereof, the following

initially and / or fully capitafised words and oxpressions shall have the meanings as set
out hereinbelow: * :

)] “Act” means the Companies Act, 20]3 ard the rules.made thereunder, as
amended or substituted by any statutory modification / re-enactment thereaf;

(ii) “Amalgamated Company” means Jindal Stainless Steelway Limited, as
mentioned in Para 1.2.2 of this Scheme,

(i)  “Amalgamating Company” shall mean JSIL as mentioned in Clause 1.2:1
hereof, and shall inctude:

(a) all of its assets, movsble or immovable, whether present or future,
whether tangible or intangibleall rights, title, interests, covenanis,
undertakings, continuing rights, title sed interests in connection with any
land (together with the buildings and struetures standing thereon),
whether freehold or leasshold, machinery, whether leased or otherwise,
together with all present and future labilities including contingent’
liabilities and debts appertaining thereto;

(B) il of its investments (including sharcs and other securities), loans and
advances, including dividends declared or interest sccrued thereon; _

{&)  all of its licences, including the licences granted by any govemmental, . -
statwtory or regulatory bodies, - permissions, approvals, | consents, .
exemptions, subsidies, registrations, no-objection certificates, quotas, -
rights, entitlements, certificates, tenancies, trade names, trademarks,

service marks, copyrights, domain names, applications for trade names, -
copyrights, patents and applications for patents, alt Indirect and directtax : - -

. eredits including but not Jimited to Service Tax oredit, CENVAT credit,

" ‘Goods and Setvices Tax credit, VAT credit, Income-Tax, carry forward

and deseription whatsoever

all of its debis, bomowings ‘and Tiabilties, prsent or futurs, whether
- seoured or unsecured; o

~4e) . allofits emplogces, who sre on its payrolls, including thoso employed at - <~ -
its offices and branches;and - T TR R

0
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(iv}  “Applieable Law{s)" means-any statute, notification, by-laws, rules, regulations, 6 é '
guidelines, rule or common law, policy, code, directives, ordinance, schemes,
directives, notices, orders or insiructions enacted or issued or sanctionad by any
appropriate authority, including any modification or se-enactment thereof for the
time being in force;

.
.

(¥)  “Appointed Date" means the opening of business hours on March 1, 2021 or
such other date as may be approved by the Hon'ble NCLT (Chandigarh Bench);

(vi)  “Board” or “Board of Direciors” in relation to the Traasferor Company and/or
the Transferee Company, as the case may be, shall mean their respective board of
directors, and unless it be repugnant to the context or otherwise, shall include any
comemittee of directors or any person authorized by the board of directors or by
sich committes of directors;

(vii) “Compamies” means collectively, the Transferor Company and the Transforee
Company; '

(vil]) “Court” means Chandigach Bench of Hon'ble National Company Law Tribunal- :
(“NCLT™) or such other court, forum or authority as may be vested with any of  °
the pawers of the NCLT under the Act; .

{ix) “Effective Date” means the last of the date on which the certified copy of the
Order of the Hon'ble NCET of Chandigach is filed with the Registar of
Companies, by the Trausferor Company and Transferee Company, Any
references in the Scheme to “wpon the Scheme becoming effective” or

. “effectiveness of the Scheme” shall meah and refer to the Effestive Date;

(®)  “Government” or “Governmental Authority” means any government
anthority, statufory suthority, govemnment department, agency, commission,
board, tribunal or comt or other Jaw, rule or regulation making entity having or
purporting to have jurisdiction on behalf of the Republic of India or any state or
other subdivision thereof or dny municipality, district or ofher subdivision
thereof. )

(i) “GST” means goods and services tax,

{xii) “IT Act* means the Indian Income Tax Act, 1961 and shall include any statutory
madifications, re-enactments or amendments thereof for the time being in force; ,

(xiif} “Reglstrar of Companies” or “RoC" means the Registrar of Companies, NCT
of Delhi and Haryana at New Delhi and/or such other Registrar of Companies
having jurisdietion over any 6f the Companies;

.. (iv) “Scheme of Amalgamation” -or "Scheme” shall mean this Scheme of .
e . Amalgamation in its present form (along with any annexures, scheduies, etc, * = -
-+ attached hereto), with such modifications and amendments as may be made from ©
© . lime % tGme with gppropriate approvals and sanctions from the Court and the
regulatory authorities as may be required under the Act aud ander all Applicable
. Laws; . e

“TCS" means Tax Colested at Sowrse, .~~~ -
5" meana Tax Deducted at Sourcs.

The ‘expressions, which are nsed in the. Scheme and not defined - therein shall, unless
repugnant or contrary to the context or meaning thereof, have the Same meaning escribed
to.them ‘under the Act,’ths Income Tax Act, 1961 and other:applicable laws, rules,
regulations, by-laws, as the case may be, including any statutory. medification orre- ... -
-engctment thereof, from time fo time, In partioular, wherever reference is made to the - - -
. :NCLT/ Court in the Scheme, the reference would include, if appropriate, reference to the' =~ -

*NCLT or-such other forum ar authority, as may be vested with any of the powers of & - .*

relevant NCLT under Ssctions 230 to 232 of the Act and / or any other applicabls

provisions of the Act. R @»}R
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16 QOMPLIANCE WITH TAX LAWS . f }

() This Scheme is presented and drawn up to comply with the provisions /
requirements of Sections 230 to 232 and other applicable provisions of the Act,
for the purpose of amalgamation of the Amalgamating Company into and with
the Amalgamated Company; and other actions incidental or connected therewith,
amoagst the Companies and / or their respective sharesholdérs and creditors.

(i}  Thi¢ Scheme has been drawn up to comply with the conditions relating to
“Amalgamation™ as specified under the tax laws including Section 2(1B) of the
IT Act, which include the followipg:

4) all the preperties of the Amalgamating Company immediately before thé

amalgamation shall become the property of the Amalgamated Company by
virtue of the amalgamation;

b) afl the liabilities of the Amalgamating Company immediately hefore the
amalgamation shall bacome the linbilities of the Amalgamated Company by
virtue of the amalgamation;

atherwise than as a result of the aequisition of the property of one company by . .
another company pursuant to the purchase of such property by the other company

or as 8 result of the distribution of such property to the other company afier the

winding up of the first-mentioned company;

and shall aiso comply with the other relevant sections (including Sections 47 and
72A) of the IT Act. :

.

dii) 1 any terms or provisions of this Scheme are found to be or interpreted to be
inconsistent with any of the said provisions at s later date whether as a result of a
new enactment or any amendment to any existing enactment or the coming into
force of any provision of the [T Act or amy other law or any judicial or executive
: interpretation or for any other redson whatsoever, the aforesaid provisions of the
* tax laws shall prevail and this Scheme {inchuling any parts heteof} may be
modified to comply with such laws or may be withdrawn at the discretion of the
Board of Directors of the affected Companies, Further, such
madification/withdrawal will not affect other Pasts of the Scheme which have not
been so modified or withdrawn,

{v)  The Companies undertake to comply with all Applicable Laws, including making
the requisite intimations and disclosures to any statutory o regulatory authorlty
and obtaining the requisite consent, approval or permission of the Central’
Government, or any other statutory or regulatory suthority, whick by Applicable
Law may be required for the jmplementation of this Scheme. .

L401,667squty shares o R, 0 sch ully paidup

]

Pbé.t.Fe.B.ruaxy 23. 2021 and &l the date of thé. Scheine befﬁg app:mved by the Boar& of
Directors of the Amalgamated Comgany, the Amalgamated Company has rot issued any
fresh equity or prefergnea g




2.2

2.2.1.

222,

223,

I T R i | M H

of this Scheme being approved by the Board, there is no change in the autherized, issued, 6 9
subscribed and paid up share capital of the Amalgamated Cosmpany,

AMALGAMATING COMPANY

The Capital structure of the Amalgamating Company, as of February 28, 2021, is as
undes: . :

2,50,00,000 equity shares of Rs, 1/- each 23,00,00,000

1,00,00,000 preference shaces of Rs. E)/- each 1,09,00,000--

Total ) 35,09,00,000 |
Subscribed and Paid-ye- :

2,33,74,818 equity shares of Rs. 10/- each fully paid vp - 23,3748.180

97,283,518 prefarence shaves of Rs. 10/- each 9,78,35,180

Total 33,15,83,360

The Amalgamating Company, as of February 28, 2021 also has outstanding fully
convertible debentures, as provided under: '

13,40,00,000

paid up

Post February 28, 2021 and till the date of the Scheme being approved by the Board of
Direciors of the Amalgamating Company, the Amalgamating Company has not issued
any fresh equity or preference shares or any other convertible security and hence a3 on the
date of this Scheme being approved by the Board, there is no change in the authorized,
issued, subscribed and paid up share capital of the Amalgamating Company.

31

- emalgamated with, transferred to and vested in the Amalgamated Company, ‘and shall -,

0

- holders) without any further act, instrument. or deed being .required . from the. -
.+ -Amalgamating Company and/or the Amalgamated Company and without any approval

AMALGAMATION OF AMALGAMATING COMPANY INTO AND WITH THE
AMALGAMATED COMPANY

G OF AM AMATIN

Subject to the provisions of Part III, Part TV and Part V of this Scheme in relation to
modalities of the amalgamation, npon this Scheme becoming effective on the Effective

Date and with effect from the Appointed Date, the Amalgamsting Company along with . -
all its agsets and liabilities and its entire business together with ail its propesties, rights, . -
benefits and interests therein, shall by virtue of this Part I of the Schems stand - -

“become .the assets, labilitics, rights, obligations, business and, undertaiings ‘of .th
‘Amalgamated Company, subject to the existing encumbrances thereon in favour of banks .~~~ ..
and financial institutions, if any (unless otherwise agreed to by such epcumbrance

- acknowledgement of sny third party, in sccordance with Sections 230 10232 of the Ac
read with Section 2(18) of the IT Act and all other applicable provisi faw if a
ee with the provisions contained herein

neaner described in the sub-paragraphs below, ‘subject to the existing enc
avour of banks and financial institutions, f any (unless otherwise agreed
acumbrance holders or ctherwise stated herein), upon this Scheme be
the Effective Date, and with effect from the Appointed Date: .

App

All ‘assets (including Investments) of the Amalgamating Company, that are
movable in mature or incorporeal or ntangible in nature or ase otherwise capable
of transfer by physical or constructive delivery andfor by endorsement and
delivery ot by transfer or by delivery instructions in relation to dematgrialized
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machinery and equipmtent, shall stand transferred to and vested in aad / or be
deemed fo be transferred 1o and vested in the Amalgamated Company and ghall
become the property and an integral part of the Amalgamated Company and shall
become the property and an integral part of the Amalgamated Company, without
any further act, instrument or deed required from the Amalgamating Company
and/or the Amalgamated Company and without any approval or
acknowledgement of any thied party, The transfer and vésting pursuent to this
sub-clauss shall be deemed to have accumed by physical or consiructive delivery
or by endorsement and delivery or by delivery instructions in relation to
dematerialized shares or by vesting and recordal, pursuant to this Scheme, as
apptopriste to the property being transferred and vested and the title to such
property shall be deemed to have been transferred and vested accordingly. }

All other movable properties of the Amalgamating Company (except those

specified elsewhere in this Clause), including cash and cash equivalents,

investments I shares and any other securities, sundry debts and receivables,

outstanding loans and advances, if any, recoverable in cash ok in kind or for value

to be recefved, bank balances and deposits, if any, with any person or body

inclading without limitation, any government, semi-Government, local and other

authorities and bodies corporate, customers and other persons, shall without any,
further act, instrument or deed required from the Amalgamating Company and/

or the Amalgamated Company and without any approval or acknowledgement of
any third party, become the. property of the Amalgamated Company, [and the

samg shall also be desmed to have been transferved by way of delivery of
possession of the respective documents in this regard. Na stamp duty is payable

on the transfer of such movable properties, being vestsd in the Amalgamated

Company].

All immovable properties (as detailed in Schedulz ! (Details of the Bnmovnble

Propersias) of this Scheme), including ail {and together with alf the buildings and

structures standing thereon and all rights and interests in immovable proparties of
the Amalgamating Company, whether freshold or leasshold or otherwise and all

documents of title, rights and easements in refation theteto shall stand transferred

and be vested in and transferved to and / or be deemed to have been wansferred to

and vested in the Amaigamated Company, without any further act, instrament or
deed done or being required to be done by the Amalgamating Company and / or
the Amalgamated Company and without any approval or aclaowledgement of
any third party. Upon the Schemg becoming effective on the Effective Dats, the

Amalgamated Company shall be entitled to and exercise all rights and privileges

attached to the aforessid immovable properties and shell be liabls 1o pay all rent
and taxes and fulfill all ob¥igations in relation to or applicable to such immovable

propetties of the Amalgatnating Company, The Amalgamated Compeny shall be’
entitled to seck mutation / substitution of title i its name in such immovable
properties, for the purposes of information and record and such mutation /
substitution of the title to and interest in such immovable properties shall be
made and duly recorded in the name of the Amalgamated Company, by the

-Appropriate autherities pursuant fo the sanction of the Scheme by the Court and

" the Schere becoming effective on the Effective Dato in accordence with the .
- torms hercof.- However, it is hereby clarified that the .absence .of any such
" mutstion / subatitution shall not adversely affect the rights, title ot interest of the

Amalgamated Company in such immovable properties which shall be deemed to

have been transferred to the Amalgamated Compauy avtomatically upon the -
.Scheme becoming effective on the Effective Date. Further, all incorporest or -
niangible property of or in relation to the Amalgamating Company shall stand - -

transferred to and vested in the, Amalgamated Company, aad ‘shatl become the .
property and an integral part of the Amalgamated Company without any further
‘agt, instrument or deed required from the Amaigamating Compeny and/ or the
Amalgamated Company and without.any spproval ot acknowledgement of

third P

Il investmnts of the Amalgamated Company in the Amalganiating Company.

‘shall stand cancslied upon the Schisme becoming offective on the Effective Date - -+~ - -
-as the Amalgamating Company shall stand dissolved without being wound up’ -

o “upon the Scheme begoming effective.

W

All debis, liabilisics, contingent liabilities, duties and obligations, secured or
unsecured, whether provided for or not in the books of accownts of the
Amalgamating Col or disclosed in the balance sheets of the Amalgamating
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Company shall become and be deemed to be the dabts, liabilities, contingent
Linbilities, duties and obligations of the Amalgamated Company without any
further act, instrument or deed heing required from the Amalgamating Company
and / or the Amalgamated. Company and without any approval or

acknowledgement of any third party. The Amalgamated Company undertakes to

meet, discharge and satisfy the same in terms of thelr respective tarms and
conditions, if any. It is hereby clarified that it shall not be fecessary to obtain the
consent of any third party or other person, who i3 2 party to any contract of
arangement by virtie of which such dobts, liabilities, duties and obligations have
arisen in order to pive effect to the provisions of this sub-clause. However, the
Amalgamated Company shali, if required, file appropriate forms with the Rol
accompanied by the senction order of the Court or a cextified copy thereof and
execute tecessary deeds or dotuments In relation to creation / satistaction /
medification of charges to the satisfaction of the lenders, pursuant to this Scheme
becoming effective in accordance with the terms hereof, The Amalgamated
Company shall be entitled to take the benefit of all duties and charges already
paid by the Amalgameting Company for the creation / modification of any such
security interest. Where any of the [oans, liabilities and oblgations have been
discharged by the Amalgamating Company after the Appointed Date but befare

the Effective Date, such discharge shall be desmed ta have been dong by the,

Amalgamating Company for and on behalf of the Amalgamated Company.

However, any loans, advances, trade recsivablss and other obligations due fiom,
or any guarpntees or gsifilar obligations underteken on behalf of the
Amalgamating Company fo snd/ or by the Amalgamated Company or vice versa,
if any, and all contracts between the Amalgamating Company with the
Amelgamaied Company shall stand awtomatically cancefied and terminated and
shall be of no effect, without any further act, instrument or deed’ being required
from the Amalganiating Company and/ or the Amalgamated Company and
without any approval or acknowledgement of any thind party. No farther taxes,
fecs, duties or charges shafl be required to be paid by the Amalgamated Company
on account of such cancellation or tennination.

All statutory or regulatory licenses and permite including without limitation, all
such licenses and permits, grants, aflotments, eeommendations, no-objection
certificates, permissions, registrations, spprovals, certificates, consents, quotas,
exemptions, clearances, tenancies, privilepes, powers, affices, facilities,
entitlements or rights (inchuding licenses issued by the DGFT under EPCG
Soheme, Advance Authorization Scheme, Focused Products Seheme, Focused
Marketing Scheme, Duty Drawback Scheme and othes schemes or approvals of a
like nature issued by the DGFT, including those set out in Schedule 2} granted /

available / renewed / applied for, to or by the Amalgamating Company shell’

stand {ransferred to and vested in the Amalgamsied Company, without any
facther act, dnstument or deed being required by the Amalgamating Company
and/or the Amalgamated Company and without amy approval or
acknowledgement of any third party. Upon the Scheme coming into effect on the

- Effective Dute, the Amalgamated Compaay shall be entitled to all the benefits

- thereof, and shall be liable for all the obligations thereunder, In relation to the -
- same, any procedural requirernents roquired to bo fulfilled sololy by the
“-Amalgamating Company (and not by any of their successors), shall be fulfilled
by the Amalgamated Company as if it Is the duly constituted attorniey of the
. -Amalgamating Company. It is hereby clarified that if the consent or approval (by

X0

-2 -whatever name called) of any thind party or anthority is required to give effectto ~ . -

endorsement in the name of the Amalgamated Company pursusnt &0 the sanction
f this Scheme: by ‘the Court, and uponthis Scheme becoming effective

cordance with the terms hereof, For. this purpose, the Amalgamated Company
may file appropriate applications / documents with relevant authorities concerned
for :information. and record purposes. However, it is hereby clarified that the

R Schameheamnmg effective on the Effective Date.

(vi)

All letters of intent, memorinda of undersmndiﬁg, metaotanda of sgreements,
tenders, bids, letters of award, expressions of interest, experience andfor
performance stateme; piracts, deeds, bonds, agreements, guamantees and

&

the provisions of this Cliuse, the said third party or authority shali duly record :
rovide such consent or. approyal and shall make the necessary substitution 7 -

bsence ‘of any such substjtution / endorsement shall not adversely affect the = - = .-
ights, beaefits or Interest of the Amalgamated Company which shall be desmed R
to have been transferred 1o the Amalgamated Company Automatically upon the' - |
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‘coming into effect on the Effective Date, any prosecution or disciplinary action
-initisted, pending or contemplated againgt and any penalty imposed in this regard

... . cifectively by the Amalgamated Company. _
L ) . Ail ."'-righ_ts, :éntitlomanls, licenses, applications and: registrations relating to -

Sl rademarks  (incfuding trademads baving application / registration” number
+ 1775027 dated January 16, 2019), service marks, copyrights, domain nemes, -
-~ brand name, logos, patents and other.intellectual property rights of every kind

- Amalgamating Company may be eligible or entitled, shall stund transfesred 10 .-

~and vested in:the ‘Amalgamated Company, and shall become the rights, - -

. enfitlement or property of the Amalgamated Company and shall be enforceable. ~* -
by or agpinst the Amalgamated Company, as fully and effectually as if, instead of ~*°

i : e LY

indernities, schemes, arrangements, undertakings and other instruments of every (H
nature and deseription including without limitation, those celating to tenancies,
privileges, powers and facilities of every kind and deseription, to which the
Amalgamating Company is a patty ot to the benefit of which the Amalgamating
Company may be eligible or under which the Amalgamating Company is an
obligor (except to the sxtent provided in this Clause) and which are subsisting or
having effect immediately prior te the Scheme coming into effect on the
Effective Date, shall be and shall remain in full force and effect against or in
favour of the Amalgamated Company and may be enforced by or against it as
fully and effectunlly as if, instead of the Amalgemating Company, the
Amalgamated Company had been a party or beneficiary or obliges or obligor
thersto, without any further act, instrument or deed baing requirsd from the
Atnalgamating Company and /‘or the Amalgamated Company and without any
approval or acknowledgement of any third party

All workmen and employees of the Amalgamating Company, who are on it
payrolls and all respective other personnel emplayed by the Amalgamating
Company shall become employed by tie Amalgamated Company with effect
from the Effective Date, on such terms and conditions as are no leas Favourable
than thoss on which they are cutrently engaged by the Amalgemating Company,,
without any interrngtion of service as a result of this Amalgamation and teansfer,
With regard to provident fund, gratuity, leave encashment and any other special
scheme or benefits created or existing for the benefit of such employess of the
Amalgamuting Company, ' upon the Scheme becoming  effective, the
Amalgamated Company shall stand substituted for the Amalgamating Company
for all purposes whatsoaver, including with regard {0 the obligation to make
contributions to relevant authotities, such s the Regional Provident Fund
Commissioner or to the funds maintained by the Amalgamating Compeny, in
accordance with the provisions ef applicable laws and in terms of the Scheme. It
is hereby clorified that upon the Scheme becoming effective, the aforesaid
benefits or schemes shall continue to be provided to the transfetred employees
and the services of adl the ansferred employess of the Amalgamating Company
for such purpose shall be treated as having bsen continuous, Further, it is the aim
and intent of the Schense that all the rights, duties, powers and obligations of the
Amalgamating Company in relation to such schemes or fimds shall become those
of the Amalgamated Company. It is clarified that the services of all personnel
employed by the Amalgamating Company who are enfitled to the benefits under
such schemes and funds, will be treated as having been continuous and
uninterrupted for the purpose of the aforesaid schemes or funds.

The Amalgamated Company undertakes to continue ¢o abide by any,
agreement(s)/settlement(s) entered into with any Isbour unicusfemplovees by the
Amalgamating Company. The Amalgamated Company agrees that for the
purpose of payment of any fiture retrenchment compensation, gratuity and other
terminal benefits, the pest services of such employees, i any, with the
Amalgamating Company shall also be taken into account, and agreez and
undertakes o pay the same ac and when payable, Further, upon the Scheme

on any ¢mployes by the Amalgemating Company shall be continued or shall
continue to operate against the relevant employee and shell be enforced

-~

and ‘description,  including without limitations, ‘all rights whether Tegistered,
o which the Amalgamating Company is a party of 1 the benefit of which the

the Amalgamating Company, the Amalgamated Company had been a party or
beneficiary or obligee theretd of the holder or owner thereof, without agy further
act, ingtrument or deed required by either of the Amalgamating Company or the
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Amalgamated Company and without any approval or acknowledgement of any ) Z_
third party, ’

(xi) Al taxes and duties of whatsoever description {including but not limited all camy
forward tax losses comprising of unabsorbed depreciation, advance tax payments,
TD38, TCS, MAT, sceutities transactiont tax, taxes withheld/paid in a foreign
coumtry, customs duly, entry tax, valueadded tax, GST, sales tax, service tax
efc.} payable by or refundable to the Amalgamatiog Company, including all or
any refunds or claims shall be treated as the tax liability or refunds / claims, as
the case may be, of the Amalpamated Compeny, and any tex incentives,
advantages, privileges, exemptions, credits, holidays, remissions, reductions atc.,
as would have been available to'the Amalgamating Company, shall pursuant to
this Scheme becoming effective, be aveilable to the Amalgamated Company
without any Farther act, instrument or deed required by either of the
Amalgamating Comgany or the Amafgamated Company and without any
agproval or acknowledgement of any thind party bt In the mammer mors
particularly set out herein below. Upon the Scheme coming inio effect on the
Effective Date and with effect from the Appainted Date, all existing and fitvre
incontives, un-availed credits and exemptions, benefit of carried forward losses
and other statutory bertefits, including in respect of income tax (including MAT),.
excise (including Modvat / Cenvat), customs, value added tax, sales tax, service
tax to which the Amalgamating Company s entitled shall be available to and
shall stand transferred and vested in the Amalgamated Company without any
further act, instrument or deéd required by cither the Amalgamated Company or
the Amalgamating Company and without any approval or acknowledgement of
any third party. Upon the Schems coming inta affect on the Effective Data and
with effect from the Appointed Date, any tax deducted at source deducted by or
on behalf of the Amalgamating Company until the Effective Date shall be
deemed to have been deduoted on behalf of the Amalgamated Company.

(xii)  Benofits of any and all corporate approvals as may have already been taken by
the Amalgamating Company, whether being in the nature of compliances or
otherwise, including without limftation, spprovals under Sections 179, 180, 181,
185 and 186 or any other sections of the Act as and to the extent applicable and
any other applicable provisions of the Act, read with the rules and reguiations
made thereunder, shall stand transferred to the Amalgamated Company, as the
gaid corporate approvals and eompliances shatl be deemed to have been taken /
complied with by the Amalgamated Company,

(xiiiy) Al estates, assete, rights, title, interests and awthorities accrued to andfor aciuired
by the Amalgamating Company shalt be deemed to have been accrued io andfor
acquired for and on bohalf of the Amalgamated Company and shall, upon the
coming into effect of the Scheme, pursuant to the provisions of Section 230 to
232 of the Act and other applicable provisions of the Act, without any further act,
instrument or deed be and stand transferred to or vested in or be deemed to have
been transferred to or vested in the Amalpamated Company fo that extent and - -

++ . - shall ‘become the estates, assets, right, title, interests and avthorities of the = .-
- Amalgamated Company, -~ .U LT

vy All -.bﬁoks. record ﬁ]es, pa_-pers; camnﬂ}er-:-.'ﬁfbm& 3:3,,,51@;11.{3 ﬂﬂd -Ff@sﬁs
© . o information, manvals, data, production methodologies, production plans, desigas,

__ catalogues, quotations, websites, cloud storage, sales and advertising materia],
- ‘macketing strategies, list of preseat and ' former customers, - customer - credit

any further act, instrument or deed required by either of the Amalganating
Company or the Agslidmated Company and withows any approval or
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acknowledgement of any third party. Further, the Amalgamated. Company shaf]
be entitled to the benefit of all claims filed, prosecuted, proposed to be filed.
pending and / or adjudicated in relation to alf insurance poficies issued in respest
of Amalgamating Company and/or any of its assets or employess,

(xvi) The Amalgamated Company shall bear the burden and the benefits of any lepal,
tax, quasl-judicial, administrative, regulatery or cther procedings initinted by or
against the Amalgamating Compeny, If any suit, appeai or other proceeding of
whatsoever nature by or against the Amalgamated Company shall be pending as
on the Effective Date, the same shall not abate, be discontinued or in any way be
prejudicially affected by reason of the merger of such Amalgamating Company
and transfer and vesting of the same in the Amalgamated Company or of
anything contained in this Scheme but the proceedings may he continved,
prosecuted and énforced by or against the Amalgamated Company in the same
manner and to the same extent as it would or might have been continued,
prosecuted and enforeed by or against the Amalgamating Company as if this
Scheme had not been made effective. Upon the Scheme becoming effective, the
Amalgamated Company undertakes to have such legal or other proceedings
initiated by or against the Amalgamating Company transferred in its name and to

have the same continued, prosccuted and enforced by or against the.

Amalgamated Company to the exclusion of the Amalgamating Company. The
Amalgamated Company also undertakes to handle all legal or otfter proceedings
which may be initiated against the Amalpamating Company after the Effective
Date in its own pame and account and farther undertakes to pay all amounts
including interest, penalties, damages elc., pursuant to such legal / ather
proceedings,

Upon the Scheme coming into effect on the Effective Date with effect from the
Appomled Date, the Amalgamated Company shall be entitled to the benefit of the past
experience, accreditation and / or performance of the Amalgamating Company for al
purposes without any further act, instrument or deed required by either of the
Amalgarating Company or the Amalgamated Company and without any spproval or
acknowledpement being required from tny third party. If any instroment or deed or
dacument i3 required or deemed necessary o expedient to give effect to the provisions of
this clrase by the Amalpamated Company, the Amalgamsted Company shali, under the
provisions of the Scheme, be deemed to be duly authorized to exstute all such writings
on behalf of the Amalgamating Company and to carry out or perform aif such formalities
or compliances referved to above on behalf of the Amalgamating Company.

CONDUCT OF AFFAIRS UNTIL THE EFFECTIVE DATE
With effect from the Appointed Date and upte and including the Effective Date:
()  the Amalgamating Company,undertakes to carry on and shall be deemed to have

carried on all its business activities and stand possessed of iis properties and
assets, i‘or and on aceount of and in trust for the Amalganmed Company;

L ) ::alk pmﬁts or jncome aceruing or arising to the Amalgamatlng Compmy and all. A
10 taxes paid thereon (including but not limited to advance tax, tax deducted at N
‘source, tax -collected at scorce, minimuwm alemate tax, fringe bemefit dax, “: LT

securities transection tax, taxes withheld / paid in a foreign country, customs

.. .duty, entry tax, -velue added tax, goods and services fax, safes tax, service tax =~ -
“ . ete or losses arising or incwrred by it shall, for af purposes, he treated as and

-deemedmbstheproﬁtsnrincmns,mxasorl th may be, of the

Cin sy ot’ is pmponles / assets, dxcept—
) whea the same s expressty provided jn the Scheme,
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sny third party o sell, tmmfer, ahenate, cha:ge, mm'tgags or em:umber or deal' Sy




{(b)  when the same is in the ordinary course of business as carried on by (}‘L’
Amalgamating Company, as on the date of filing of the Scheme in the
Court; or ’

{c) when wrilten consent of the Amalgamated Company has besn obfained
in this regard or the transaction is with the Amalgamated Company itzelf,

.
.

: ~ (v}  alf profits accruing to the Amelgamating Company and all taxes thereon or lesses
acising in or incurred by them with respect o its businesses shall, for all
purposes, be ireated a3 and deetned to be the profits, taxes or losses, as the case
may be, of the Amalgamated Company;

(v}  For the purposo of giving effect to the Amalgamation order passed under
‘Sections 230 10 232 of the Act and other applicable provisions of the Act in
respect of the Scheme by the Court, the Amalgamated Company shall, at any
tine pursuant to the orders on the Schems, be entitled to get the recordal of the
change in the legal right(s) upon the Amalgamation of the Amalgamating
Company, in accordance with the provisions of Sections 230 to 232 of the Act
and / or any other applicable provisions of the Act. The Amalgamated Company
is and shall always be deemed to have been authorized to execute any pleadings,.
applications, forms, ete, a5 may be required to remove any difficulties and carry
out any formalities ox complinnce 25 are necessary for the implementation of the
Scheme; and s '

(vi) Upon the Scheme becoming effective the Amalgamated Company
unconditionally and irrevocably agrees and undestakes to pay, dischargs and
satisfy =l Habitities and obligations of the Amalgamating Company with effect

. from the Appainted Date, in order to give effect to the forefoing provisions.

42  The Amalgamated Company shall also be entitled, pending the sanction of this Scheme,
to apply to fhe Central Government, Stale Government, and all other agencies,
departeents, statutory authorities and other Governmental Authorities concemed,
wherever necessary, for such consents, approvals and sanctions which the Amalgamated
Company may require including the registration, approvals, exemptions, retiefs, elc., as
may be required / granted vader any Applicable Laws for time being in farce for carrying
on business of the Amalgamating Company.

5, TREA' T OF

5.1, Uporn thizs Scheme becoming effective from the Effactive Date, any surplus in the
provision for taxation / dufies / levies account including but not emited to the advance, .
tax, TCS, TD8, and MAT credit, CENVAT credit, GST, as on the date fmmediately .
preceding the Appointed Date will also be transferred from the Amalgamating Company
to the Amalgamated Compeny. Any.refiund under the IT Act or other Applicable Laws
dealing with taxes / duties / levies, including GST, allocable of related to the business of
Amalgamating Company or due to the Amalgamating Company, consequent to the
assessment made in respect of the Amalgamating Company, for which no credit is taken - -

. In the accounts as on the date immediately preceding the Appointed Date, shall alsp o _
.. belong to and be received by Amslgamated Company and shall be deemed fo have been *. -~ .
on account of or paid by the Amalgamated Company and the retevant authorities shallbe =
bound to transfer to the account of and give eredit for the same to the Amalgamated
Campany upon the passing of the orders on this Scheme

- and documents being provided to the sald authorities. .

~ Upon this Scheme becoming effective from ‘the Effective Date, and with effect from the
. Appointed Daled, without prejudics to-the generality of the above, deductions, benefits,
: carry forward and set off accumulated losses and wnabsorbed dopeeciation, and
{including but not limited to MAT./ CENVAT credlts etc.) under the IT Act, -
- Good Service Tax; Service Tax, any Ceniral Government ;7 State Government -
incentive schemes ¢ic,, to which the Amalgamating Company are / would be euditled to It
-terms.of the Applicahle Laws of the Union and State Government as weil as any foreign
. jueiadictions, shall be available to and vest in the Amalgamated Company, - - S

53.  Upon this Scheine ‘becoming sffective from the Effective Date, the tax payments
{including without limitation income tax, Goods and Services Tax, tax on distribution of
dividends, excise duty, central sales tax, applicable state value added tax or any othes
taxes as may be applicable from time to time) whether by way of tax deducted at sonrce

by the customers, adva or otherwise howsoever, by the Amalgamating Company

. b 13
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3.5

3.6.

5.1,

5.8,

58

5.10.

.

after the Appointed Date, shall be deemed to be paid by the Amalgamated Company and
the Amalganated Company shall be-entitled to claim credit for such taxes / duties paid
against its tax / duty liabilities, notwithstanding that the certificates / challans or other

docurments for payment of such taxes/duties are in the name of Amalgamating Company,
as the case may be,

Upon the Scheme becoming effective from the Effective Date, with effoct from the
Appointed Date, the Amalgamating Compsny and the Amalgamated Company are
expressly permitied to prepare and/or revise, ux the case may be, their financial statements
and statutory / tax returns along with the proscribed forms, filings and annexur¢s under
the IT Act, central sales tax, applicable state value added tax, GST and other tax laws, if
required, to give effect to provisions of the Scheme,

Upon the Scheme becoming effective from the Bffective Date, with effect from the
Appointed Date, all inter-party transactions between Amalgamating Company and the
Amalgamated Company shall be considered as intra-party transactions for all purposas
(including for tax compiiances, credita/refunds as the case may be).

Obligation for deduetion of tax at source on any payment made by or to be made by the

Lkl

e

Amalgamating Company shall be made or deemed to have been made and duly complied,

with by the Amalgamated Company. Purther, any TDS by the Amalpamating Company /
Amalgameted Company on transactions with the Amalgamating Company /
Amalgameted Company, if any (from the Appointed Date to Effective Date) shall be
deemed 0 be advance tax paid by the Amalgamated Company and shall, in all
proceedings bs dealt with ascordingly.

With effect from the Effective Date of this Scheme, all tax compliances under any tax
laws by the Amalgamating Compary on or afles the Appointed Date shall be deamed 10
be made by the Amalgamated Company,

All tax assessment proceedings and appeals of whatsoever nature by or againgt the
Amaligamating Company, pending or arising as at the Effective Date, shall be continued
and/enforced by or against the Amalganisied Company in the same manner and o the
same extent as would or might have been continued and enforced by or against the
Ameigamating Company. Further, the aforementioned proceedings shall neither abate or
be discontinued nor be in any way discontinued nor be in any way prejudicially affected
by the reason of the amalgamation of the Amalgamating Company with the Amalgamated
Company or anything contained in this schems,

All the expenses incutred by the Amalgamating Company and the Amalgameated

Company in relaticn to the amalgamation of the Amalgamating Company with the,

Amaigamated Compeny as per this Scheme, including stamp duty expenses and / or
transfer charges, if any, shall be aliowed as deduction to Amalgamated Company in
accordance with Section 35DD of the IT Act over g period of 5 years beginning with the
previous year in which ihe Scheme bécomes offective.

With effect from the Appointed Date, all the deduction otherwise admissible to
Amalgamating Company including payment admissible on actual payment of on

deduction of appropriate taxes or on payment of TDS (like Section 43B, Section 40,

Section 40A etc. of the IT Adt, 1961) will be eligible for dsduction to Amslgamated ©

Compeny upon fulfilment of required conditions under the IT Act, 1961

+ .The amalgamation under this Scheme is in compliance with the IT Aet, specifically -~~~
.+ Section (1B} and other. relevant provisions. If any of the terms of this Scheme are
inconsistent with'the provisions of Sections 2(1B).of the IT Act, the provisions of
. Sections2(1B) of the IT Act shall to tho extent of such inconsistency, prevail and the
- Schene shall, stand and be deemed to be modified to that extent to.comply with the said
provisions and such modifications shall not affect the other parts of the Scheme. .
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CONDUCT OF AFFAIRS AFTER THE EFFECTIVE DATE

The Amaigamated Company, shall, at any time after this Scheme becomes effective on
the Effective Date, in accordance with the provisions hereof, if 3o required under any law,
contract of otherwise, be entitled to do and take all such actions s may b required to
give full effect to the provisions of this Scheme and for this purpose the Amalgamated
Company shall, under the provisions hereof, be deemed to be anthdrised on behalf of the
Amalgamating Company. Without prejudice to the generality of the shove, the
Amalgamating Company shall be entitled and deered to be authorised o1

(D)  execute appropriate deeds of confirmation or other writings or artangements with
any party o any coniract or arrangement (including without Hmitation any bank
guarantee, parformance guarantée, fixed deposit, letters of credif, bill of entry
etc.) in relation to which the Amaigamating Company have been a paety or to the
bénefit of which the Amalgamating Company may have been entitied, and to

make ary filings with the regulatory authorities, in order to give formal effect to
the provisions of the Scheme;

(i) do oll such acts or things as may be necessary to effectually transfor / obtain the
approvals, consents, bids, awards, tenders, exsmptions, registiations, no-objection.
certificates, permits, quotas, rights, enfitlaments, licenses and certificates ste
which were held or enjoyed by the Amalgamated Company including without
limitation, execute all necessary or desirable writings and confirmations on behalf
of the Amalgamated Company and to carry out and perform all such acts,
formalities and compiiances as may be required in this regard.

The provisions of this clanse shall operafe notwithstanding anything to the contrary
cotained in any deed or writing or certificate orlicense or the terts of sanction or issue
or any security, all of which instruments and documents shall stand modified andior
swperseded by the foregoing provisions,

SAVING OF CONCLUDED TRANSACTIONS

Except as expressly provided hereunder including in Clause 5.4 and Clause 5.5, the
transfer of praperties and liabilities to, and the continnance of proceedings by or against,
the Amalgamated Company sz envisaged in this Scheme shall not affect any transaction
or proceedings already concluded by the Amalgamated Company on or- before the
Appointed Datz and after the Appointed Date and until the Bffective Dats, and o such
end and intent the Amalgamated Cotipany accepts and adopts all acts, deeds and things

done and exeouted by the Amalgamating Company in respect thereta as done amd
executed on behalf of itself.

DISCHARGE OF CONSIDERATION

Since, the Amalgamating Company' is wholly owned subsidiary of the Amslgamaied
Company i.e,, the entire paid up share capital of the Amalgamating Company is being

_ " beneficially held by the Amalgamated Company, no new shares of the Amalgamated . "
:- Company shall be issued and aliotted in respect of shares held by. the Amalgamated -
. Company in the Amaigamating Company. Upon the Scheme becomting effective, the -
~entire paid up share capital of the Amalgamating Company shall be cancelled and =~

exfinguished without any further act, deed or instrument &3 an integral part of this o .

AMALGAMATING COMPANY. .. * -

Upon the Scheme becaming effective on the Effective Date, the authorized share capital
of the Amalgamatiy i

' ACCOUNTING " TREATMENT, -
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9.2,

93,

10,

10.1,

10.2.

10.3.

104,

-.As stated in Clause 2.1 above, no new sha;es w;]l ba Issued or -atlotted hy
.. Amalgamated Company pursuant to this Scheme and the investment in the shares of the .

Amalgamating Company appearing, inter-aliz, in the books nf aecount of the
. ._Am@amatedCompanyshallstnndcancelled S R

S -.f rA!l mher-cnmpany balauc:es I:-atween the -&malgamaxmg Compan
‘stand

ating L.ompan
-“books of secount of the Amalgamated Company ‘and the amouit of mued, Subseribe
" and paid-pp share capita) stand!ng credited i the book of account of the Amalgamating

authorized share capital of the Amalgamated Company, without any liability for payment
of any additional fees or stamp duty. -

Upon the Scheme coming into effect. on the Effective Date, (and consequent to
consolidation of the existing authorized share capital of the Amafgamating Company in
accordance with Clause 9.1 above), the authorized share capital of the Amalgamating
Company of Re. 30,00,00,000 (Rupees Thirty Crores Oniy) (divided inte 3,00,00,000
equity shares of Rs, 10 cach], (2,50,00,000 equity shares of Rs. 10 each and 1,00,00,000
preferenco shares of Rs. 10 each), shall merge into and with the authorized share capital
of the Amalgamated Company and the anthorized share capital of the Amalgamated
Company shall be reclassified and divided into 6,50,00,000 equity shares of Rs. 10 each
sggregating to Rs, 65,00,00,000 (Rupess Sixty Five Crores). Accordingly, Clause V of
the memorendum of asvociation of the Amalgamated Company shalt siand modified and
be substltuled by the following;

“The Authorised shave capitel of the Company Is Rs, 65,00,00,000 *(Rupees Sixty Five

Crores only) divided into 6,50,00,000 (Stx Crore Fifty Lakk) equily shares of Rs. 10
each.”

It is hereby clarified that for the pueposes of this clause, the consent of the shareholders of,

the Amalgamating Company and the Amalgamated Company to the Schems shall be
deemed to be sufficient for purposes of effecting this emendment and_ that no further
resolution under Sectlons 13, Section 61, Section 62 of the Act or any other applicable
ptovisions of the Act, would be raqmrad 0 be separately passed, nor any additional
registeation fee, stamp duty, etc, shall be payable by the Amalgamated Company

ACCOUNTING TREATMENT

The Amelgamated Company, subject to the provisions of this Scheme, shall follow the
methad of accounting as prescribed for the “Pooling of Interest Method” under the Indian
Accounting Standard 103 — *‘Business Combination’ notified under Section 133 of the Act
read with televant rules issued therelmder and other applicable accounting standards
peeseribed under the Act,

The Amalgamated Company shall, upon the Scheme hecoming effective recard the assets
and ligbilities (mcludmg peserves) of the Amalgamatmg Company at their respective

carrying values snd in the same form at appeariag in its books of accounts on the
Appoiated Date,

The balanee of the carnings in the books of Ama!ganmhng Company a3 on the Appointed
Date shalt be aggregated with the corresponding balance of eamings of the Amalgamated

Company. The identity of the reserves shall be preserved and shall appear in the financial -

statements of the Amalgamated Campany in the same form in which they appeared in the
financial statements of the Amalgamating Company. As & result of preserving the
identlty, reserves which are available for distrlbution as dividend before the business

combination would also be available for dlstribuhon as dmdend aﬂer the busmoss
oombmaslom S _

Com

and/ or ‘the fully convertible debentures of the. ‘Amalgany n' y appearing in th

Company shall, subject to provisions contained in applir.able Accounting Standards
préscribed under the Act, be transferfed {o capital reserve in the books of account of the

Amalgamated Company, In case ef excess of difference between investment in equity
shares of the Amalga

&53

‘?Qé-

Compauy and paid-up sharo capital of the Amalgamating  {¢7

JLLE
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109,
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Company, the difference shall be &djusted against general reserves of the Amalgamated q?
Company. ;

In oase of any differences in accounting policies between the Amalgamated Company and
the Amalgamating Compaty, the accounting policies followed by the Amalgamated
Compary will prevail and impact of the same till the Appointed Date will be quantified
and the same shall be appropriately adjusted and reported {n accordance with applicable
accounting rules and principles, so as to ensure that the financial statements of
Amalgamated Company reflect the financlal position on the basis of consistent
accounting policies.

Notwithstanding the above, the Amalgamated Company through its Board of Directors
{in consultation with the Auditors), if so required, shall make relevant accounting
treaiment as may be peymissible ander applicable laws.

Upon this Scheme becoming effective on the Effective Date, the Amalgamating
Company shall stand automatically dissolved as an integral part of this Scheme, without
. being liquidated or wound-up and without requiring any further act, instrument or deed.
from the Amatgamating Company and / or the Amalgamated Company.

12.
12.1.

122.

12.3.

12.4.

®

s

{a} the Seheme being approved by the requisite majorities of the various classes of

N _ _..Upon, the Scheme being approved by the reqms;te majonty of the"shamholdem and

GENERAL TERMS AND CONDITIONS

Upon this Scheme becoming effective on the Effective Date, the accounts of the
Amalgamated Company as on the Appointed Date shall be reconftructed in accordance
with the terms of this Scheme,

Upon the sanction of the Scheme and afier the Scheme has become effective on the
Bffective Date, with effect fram the Appointed Date, the Amalgamation of the
Amalgamating Company with the Amelgamated Company shall be deemed to have
oecurred in compliance with Section 2(1B) of the IT Act, in accordance with the Scheme,

The Amelgamated Company shall be entitled to revise its income tax returns, TDS
Certificates, TDS returns, and other statutory returns as may be required under respective
statutes pertaining to indirect taxes, such 3 goods and services tax, sales-tax, value added
tax, excige duties, ete, and shall have the right ta claim refunds, advance tax exedits, credit
of tax under Section 115JB of the IT Act, credit of tax deducted at source, credit of

foreign taxes paid / withheld efc, if any, as may be Tequired consequent to implementation,
of the Scheme.

APPLICATIONS TO THE COUR'I‘

The Amalgamated Company and the Amalgamating Company. with all reasonable

o dispatels, shall make a joint application to the Court, under Sections 230 t0.232 of the Act .
. -and gther applicable provisions of the Act, seeking orders for dispensmg with or
. -eonvening, holding and / or couductlng of the mestings of the classes of their respectivi
" members and / or creditors and for sammmg the Scheme with sttch modiﬁcatmns, as
may be approved! requimd by the Couft. o :

Tha Schr.me is conditlonal upon and subject fo the following: -

members and creditors of the Amalgamated Compeny and Ameigumating




Company gs required under Applicable Laws and ag may be directed by the Count ) J
or any other autharity as may be pres::rib;nd or notified:

®) the sanction of the Scheme by Court;

{e) such other sanctions and approvals including sanctions of any Govemnmental
Avthority or regulatory authority as may be required by law or contract for
effectiveness of the Scheme, being obtzined; and

(d)  the certified copies of the orders of the Court referred to in this Scheme being
filed with the RoC by the Amalgamated Company and the Amalgamating
Company. The Scheme shall become offective on last of the dates on which
Amalgamated Company and the Amalgemating Company file a certified copy of
the order of the Court sanctioning the Scheme with the relevant RoC. Such date
shall be known as the “Effective Date”.

126, MODIFICATIONS! AMENDMENTS TO THE SCHEME . )

(@) The Amalgamated Company and the Amalgamating Company (acting through their
respective Boards of Direciors) may assent to any modifications or amendments to the
Scheme, which the Court and / or any other Governmental Authority may deem fit to
direct or impese or which may otherwiss be considered necessary or desirable for settiing
any question or doubt or difficulty that may arise for implementing and / ot carrying out
the Scheme. The Amalgamated Company and the Amalgama!?ng Company {acting
through its respective Boards of Directors) be and are hereby authorized to take such
stops and do all aots, deeds and things as may be necessary, desirable or proper to give
effect to the Scheme and to resolve any doubts, difficulties or questions, whether by
reason of any orders of the Couri or of any directive or ordsrs of any other anthoritiss or
otherwise howsoever arising out of, under or by virtue of the Scheme and/or any matters

corcerning or connected therewith, ) :

(b) The Amalgamated Company and the Amalgamating Company, (acting through their
respective Boards of Directors) shall be at libesty to withdraw from the Scheme in casa
any coadition or alteration imposed by the Court or sny other authority is not on terms
acesptable to them or otherwise,

(c) I any part of the Scheme is invalid, ruled illegal by any Court of competent jurisdiction, . -
ar unenforceable under present or future laws, then it is the utention of the parties that
such part shall be severable from the remainder of the Scheme and the Scheme sheli not
be affected thereby, unless the deletion of such part shall cavse the Scheme to became
materially adverse to any party, in which case the parties shall attempt to bring about a
modification in the Scheme, as will best preserve for the parties, the benefits and
abligations of this Scheme, incleding but not Hmited to such pert. Requisite powers to
decide could be given to the Board of the Amalgamated Company, or the Board of the
Awmalgamating Company, . i

127, CANCELLATION OF INTER-SE TRANSACTIONS

Upon this Scheme becoming effective on the Effective Date, all loans, advances, trade. 1 -
receivables and other obligations or jiabilities due from the Amalgamating Company ta =~
the Amaigamated Company or vice versa, if any, and all contracts, arrangements and

.-+ wansactions, of any nature whatsoever, between the Amalgamating Company .and the -
- -Amalgamated Company (other than this Scheme) shall stand astomatically cancefled and -

: serminated and shall be of no effect, without any further act, instrument or deed being -
crequired from the Amalgamating Compeny. and/or. the. Amalgamated -Company nnd -

y. approvalor acknowledgemont of any third pacty. No further taxes, fees, -

harges shall be required to he paid by the Amalgamated Company on account

Hatipn ot terminatio

All costs, charges, taxes including stamp duty, levies and all other expenses, if any (save -
;8. expressly othorwise agreed) of the Amalgamating Company arising out of or.incurred

" in connection. with implementing this Scheme and matters incidental thereto shall be
bome by the Amalgamated Company. The Amalgamated Company shall be solaly

responsible for the payment of any stamp duty payable on this Scheme,
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12.9.

1210,

Tn the event of any inconsistency berween any of the terms and conditions of any earlier
arrangement between the Transferee Company and the Transfergr Company, and / or
thair respective shareholders and/or creditors,”and the terms and conditions of the

Scheme, the latter shall prevail.

SAVING OF CONCLUDED TRANSACTIONS

The transfer of properties and liabilities to, and the continnance of procesdings by or
against the Amalgamated Company shall not affect any transection or proceedings
already coneluded by the Amalgamating Company on or before the Appointed Date and
after the Appointed Date till the Bffestive Date, to the end and intent that the
Amalgamated Company accepts and adopts all acts, deeds and things done and executed

by the Amalgamating Company in respect thereto as done and execnted on behalf of
itself,

%0
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SCHEDULE 1

LY

DETAILS OF IMMOVABLE PROPERTIRS OF THE AMALGAMATING
COMPANY TO BE TRANSFERRED TO THE AMALGAMATED COMPANY

1, Gurgaon | Sale Deed, No022098 dated 21.01.2009, | Freshold
registered with Sub Registrar, Gurgaon.

Property sitnated at in the revenue estate
village Pathredi, Tehsil & Disirict Gurgaon,
Haryana (India).

Land admeasuring 20 Kanal 7 Marla. bearing
Khewat/Khata No.12/21, Rectangle No.40
Killa No25 {4-7), Rectangle No.53 Killa
No.5/1/1(2-9), Khewat/Khata No.13/22;
Rectangle No.53  Killa No.53/1£2(3-2),
Khewat/Khata No.95/125, Rectangle No.53
Killa Naob6{8-0), &  KhewatKhata
No.121/160, Rectangle No.53 Killa No,5/2
(2-9)

2 Chentiai Land admeasuring 4.48 Acre vide Sale Deed | Frechold
Document No. 1973 dated 6 Apeil 2010 at
Survey No. 2 Patt of No. 19 Chinna Puliyur
Village, Gummidipondi Taluk, Thirovallur
District, Chennaj, Tamil Nadu (india)

20
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- DETA]JLS OF EPCG LICENSES OF THE AMALGAMATING COMPANY

The following licenses have been issued in favour of the Amalgamating Company:

L. Lieense No. 0530145944 dated April 07, 2008 from File No.
05/34/021/01397/AMO08 dated March 26, 2008 issued by the Additional Director
General of Foreign Trade, Ministry of Commerce and Indusiry, New Delhi.

2. License No. 0530159482 dated October 12, 2012 fiom File No.
05/34/021/00870/AM13 dated October 12, 2012 issued by the Additional Director
General of Foreign Trade, Minisicy of Commerce and Industry, New Delhi,

3. License No. 0530160707 dated April 15, 20i3 from File WNe.
05/34/021/00034/AM14 dated April 11, 2013 issued by Additional Director General-
of Foreign Trade, Ministry of Commezces and Industry, New Deihi.

2t

=




AN EYORE -2
Jindal Stainless Steelway Limited
First Floor, Plat Mo. 50, Sector 32,
Gurgaon - 122001 Haryana, ndia
fax : 0124 - 4494192
Web : www jindalsteelway.com

JINDAL STAINLESES

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF JINDAYL STAINLESS
STEELWAY LIMITED IN ACCORDANCE WITH SECTION 232(2¥C) OF THE
COMPANIES ACT, 2013, AT ITS MEETING HELD ON 03*° FEBRUARY, 2021

1. The Scheme of Amalgamation (“Scheme”) between Jindal Stainless Steelway Limited
(the “Amalgamated Company™) and J.S.S. Steelitalia Limited (thc “Amalgamating
Company”) (together referred to as the “Applicant Compantes™) and their respective
shareholders and creditors, pursuant to the provisions of Sections 230 to 232 read with
the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (the
“Act™) and all other applicable provisions of the Act, and also read with Section 2(1B}
and other relevant sections of the Income Tax Act, 1961, as amended from time to time
and as may be applicable, for (i) Amalgamation of J.S.S. Steclitalia Limitcd
(“Transferor Company” or “Amalgamating Company”) into and with Jindal
Stainless Steelway Limited (“Transferee Company” or “Amalgamated Company”);
in accordance with the terms of the Scheme of Amalgamation, various other matters

incidental, consequentizal or otherwise integrally connected therewith. (“Scheme™)

2. The Board of Directors of the Amalgamated Company (“Board”) at its meeting held on
3" February, 2021 had approved the Scheme.

3. The Scheme is subject to the approval oft

a. Approval of the sharcholders, secured and unsecured creditors of each of the

Applicant Companies, which are a part of the Scheme, and such other persons/

~ authorities as may be required under Applicable Laws andfor as. dlrecied by the
National Company Law Tribunal (“NCLT™); o

b, Approval ﬁom thc Chandigarh bench of NCLI‘ approvm g thc Scheme

: As pcr Scctmn 23 2(2)(::) of the Act a report lS rcqulred to be adopted by thc Du ectors of :

laymg out in paitlcula: thc share cxchangc ratlo spec:fymg any specm.f. Va!uatlon'__-_'."'.

difficulties, as may be apphcab le.

CIN : U2710SHR2004PLCO82454

Registered Offica & Works : Village & P.0O.- Pathredi, Bilaspur - Tauru Road, Gurgaon-122413 (Harvana), India
Mumbai : Plot No.13, Additional Patalganga Industral Area, Taluka Khalapur, Distt. Ralgad, Maharastra-410220, India
Chennai : Survey No. 2 of No. 18, Chinna Pulivar Viliage, Gummidipocndi Taluk, Thiruvaliur Distt, Chennai-801201, India
Vadodara : Plot Mo. 629/B, GIDC, Savli, at Manjusar, PO-Alindra, Taluka Savii, Dislt - Vadodara- 391775, Gujrat, India
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JINDBAL STAINLESS

5. A copy of the Scheme duly initialled by the Chairman was tabled before the Board.

6. The Rationale for the Scheme:

) The Amalgamating Company and the Amalgamated Company are engaged in
manufacturing of different stainless steel products and the proposed amalgamation

will enable forward integration for the Amalgamated Company.

(i)  The Amalgamating Company is the wholly owned subsidiary of the Amalgamated
Company. The proposed amalgamation is of the wholly owned subsidiary into and
with its holding company. The amalgamation will result in simplification of the
group and business structure and will reduce compliance costs and help in better

utilization of the resources,

(iii)  The management of the Amalgamating Company and the Amalgamated Company
believe that this Scheme would be in the best interest of the respective shareholders,
creditors, employees and all other stakeholders of the Amalgamating Company and
the Amalgamated Company. The Scheme shall not in any manner be prejudicial to

the interests of concerned sharcholders, creditors, and / or any other stakeholder.

7. Share Entitlement Ratio Report:

(i) Since, the _Ama___lggma_ting Company is wholly owned _s_ubsid_i_a_ry of the Amalgamated

‘Company i.e., the entire paid up share capital of the Amalgamating Company is being
beneficially held by the Amalgamated Company, no new shares of the Amalgamated

e ‘Company shall be issued and allotted in respect of shares held by the Amalgamated o

“No special valuation difficulties were reported since not applicable.

=

CIN ; U27 109HR2004PLC082454
Registered Office & Works : Vlllage & P.O.- Pathredi, Bilaspur - Tauru Road, Gurgaon-122413 (Haryana), India
Murnbai : Plot No.13, Additional Patalganga Indusirial Area, Taluka Khatapur, Distt, Raigad, Maharastra-410220, India
Chennai : Survey No. 2 of No. 19, Chinna Puliyar Village, Gummidipoondi Tafuk, Thiruvailur Distt, Chennai-601201, India
Vadodara : Plot No. 622/B, GIDC, Savli, at Manjusar, PQ-Alindra, Taluka Savli, Distt - Vadodara- 391775, Gujrat, india
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JINDAL STAINLESS

8. Key salient features of the Scheme

(i) Clause 1.5.1 (iii) of Part [ of the Scheme defines Amalgamating Company as “JSIL

as mentioned in Clause 1.2.1 hereof, and shall include:

a. all of its assets, movable or immovable, whether present or future, whether
tangible or intangible, all rights, tile, interests, covenants, undertakings,
contiming rights, title and interests in connection with any land (logether with
the buildings and structures standing thercon), whether freehold or leasehold,
machinery, whether leased or otherwise, together with all present and future
liabilities including contingent liabilities and debts appertaining thereto,

b. all of its investments (including shaves and other securities), loans and
advances, including dividends declared or interest accrued thereon,

c. dll of its licences, including the licences granted by any governmental,
slatutory or regulatory bodies, permissions, approvals, consents, exemplions,
subsidies, registrations, no-objection certificates, quotas, rights, entitlements,
certificates, tenancies, trade names, trademarks, service marks, copyrights,
domain names, applications for trade names, copyrights, patents and
applications for patents, all indirect and divect tax credils including but not
limited to Service Tax credit, CENVAT credit, Goods and Services Tax credit,
VAT credit, Income-Tax carry jorward losses/depreciation, TDS, MAT credit
entitlement etc., privileges and benefils of all contracts, agreements and all

other rights including lease rights, powers and facrhnes of every k:nd and

descnptron whatsoever;
d. _a!l of its debts, borrowmgs and habdmes, presenr or future whelher secured -

or, unsecured

. : '-'m'l of :ts emptoyees who are on rts payrofls, mcludm' hos emp[oyed at .zts :

"off‘ ces and branches and 8

[ _ai! of the advance momes eamesz momes and / [ cur:ty depos:rs paymenr__ _

' 'agamst warranrs or orher em:tlements as may be Eymg wrth !hem e

N
CIN : U2T108HR2004PLC0B2454
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JINDAL STAINLESS

(i) Clause 1.5.1 (¥) of Part 1 of the Scheme defines Appointed Date as “the opening of
business hours on March 1, 2021 or such other date as may be approved by the
Hon’ble NCLT (Chandigarh Bench).”

(it} Clause 1.5.1 (ix) of Part ] of the Scheme defines Effective Date as “the last of the
date on which the certified copy of the Order of the Hon'ble NCLT of Chandigarh
is filed with the Registrar of Companies, by the Transferor Company and
Transferee Company, Any references in the Scheme to "upen the Scheme
becoming effective” or “effectiveness of the Scheme” shall mean and refer to the

Effective Date.”

{iv) Clause 3.1 of Part 1II of the Scheme provides that “Subject fo the provisions of
Part III, Part IV and Part V of this Scheme in relation to modalities of the
amalgamation, upon this Scheme becoming effective on the Effective Date and with
effect from the Appointed Date, the Amalgamating Company along with all its
assets and liabilities and its entire business together with oll its properties, rights,
benefits and interests thevein, shall by virtue of this Part I of the Scheme stand
amalgamated with, transferred to and vested in the Amalgamated Company, and
shall become the assets, liabilities, rights, obligations, business and undertakings
of the Amalgamated Company, subject to the existing encumbrances thereon in
Sfavour of banks and financial institutions, if any (unless otherwise agreed to by
such encumbrance holders) without anv further act, instrument or deed being

required from the Amalgamating Company and/or the Amalgamated Company and

without any approval or acknowledgement of any third party, in accordance with
- Sections 230 to 232 of the Act read with Section 2(1B) of the IT Act and all other

. applicable provisions of law if any, in accordance with the provisions coniained .

W) Clause II of Part 1v. of the Schemc provldﬂs that * UPD” this, Scheme becommg B
eﬁectwe on. the Eﬁ%ctwe Date the. Amalgamarmg Company shall stand

automatically dissolved as an mteg‘ral part af this Scheme without being

Registered Office & Works : Village & P.O.- Pathredi, Bllaspur - Taury Road, Gurgaan-122413 (Haryana), India
Mumbai : Plot No.13, Additlonal Patalganga Industrial Area, Taluka Khalapur, Distt. Raigad, Maharastra-410220, India
Chennai : Survey No. 2 of No. 19, Chinna Puliyar Village, Gumimidipoond Tafuk, Thiruvallur Distt, Chennai-601201, fndla
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liguidated or wound-up and without requiring any further act, instrument or deed

Jrom the Amalgamating Company and / or the Amalgamated Company.”

9. Effcct of the Scheme on the equity shareholders of the Amalgamated Company:

The Board is of the informed opinion, that the proposed Scheme is in the best interests of
the Amalgamated Company and its shareholders and creditors. The impact of the
Scheme on the shareholders would be the same in all respects and no shareholder is

expected (o have any disproportionate advantage or disadvantage in any manner.
10. Effect of the Scheme on the KMPs of the Amalgamated Company:

There is no impact of the Scheme on the KMPs of the Amalgamated Company. Further,
none of the KMPs have any interest in the Scheme except to the extent of shares held by

them, if any, in the Amalgamated Company.
Adoption of the Report by the Directors:

The Directors of the Company have adopted this Report after noting and considering the

information set forth in this Report.

For and Behalf of the Board

For Jindal Stainless Steelway Limite
. / ;

- Sanjay Kumar Goyal . -

‘Whole Time Director
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Steelitalia Ltd.

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF J.S.S. STEELITALIA
LIMITED IN ACCORDANCE WITH SECTION 232(2XC) OF THE COMPANIES
ACT, 2013, AT ITS MEETING HELD ON 03*° FEBRUARY, 2021

1. The Scheme of Amalgamation (“Scheme”) between Jindal Stainless Steclway Limited
(the “Amalgamated Company”) and 1.S.S. Steelitalia Limited (the “Amalgamating
Company”) (together referred to as the “Applicant Companies”) and their respective
shareholders and creditors, pursuant to the provisions of Sections 230 to 232 read with
the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (the
“Act”) and all other applicable provisions of the Act, and alsc read with Section 2(1B)
and other relevant sections of the Income Tax Act, 1961, as amended from time to time
and as may be applicable, for (i) Amalgamation of J.8.S. Steelitalia Limited
(“Transferor Company” or “Amalgamating Company”) into and with Jindai
Stainless Steelway Limited (“I'ransferee Company” or “Amalgamated Company”);
in accordance with the terms of the Scheme of Amalgamation, various other matters

incidental, consequential or otherwise integrally connected therewith. (“Scheme”)

2. The Board of Directors of the Amalgamating Company (“Board”) at its meeting held on
3" February, 2021 had approved the Scheme.

3. The Scheme is subject to the approval of: .

“a. Approval of the shareholders, secured and unsecured creditors of each of the

: -___"_Appilcant Companies, which are a part of the Scheme, and such other persons/

- "authorities as may ‘be required under- Appllcab!e Laws andfor as ducctcd by the .
' Natmnal Company Law Trlbunal (“NCLT”), -

| valua‘uon drfﬁcultles as may be appllcable

Regd. Off. & Works:Village & P.O. - Pathredi, Bitaspur-Tauru Road, Gurugram- 122413{Haryana). INDIA \w———'/
E-mall: infogbjsssteelilalia.com Website: vwww.jsssiezlifalia.com
CIN No.- U27310HR2007FLCO36578




%% JEE
- Steelitalia Ltd.

5. A copy of the Scheme duly initialled by the Chairman was tabled before the Board.

6. The Rationale for the Scheme:
() The Amalgamating Company and the Amalgamated Company are engaged in
manufacturing of different stainless steel products and the proposed amalgamation

will enable forward integration for the Amalgamated Company.

(ii)  The Amalgamating Company is the wholly owned subsidiary of the Amalgamated
Company. The proposed amalgamation is of the wholly owned subsidiary into and
with its holding company. The amalgamation will result in simplification of the
group and business structure and will reduce compliance costs and help in better

utilization of the resources.

(iii) The management of the Amalgamating Company and the Amalgamated Company
believe that this Scheme would be in the best interest of the respective sharcholders,
creditors, employees and all other stakeholders of the Amalgamating Company and
the Amalgamated Company. The Scheme shall not in any manner be prejudicial to

the interests of concerned shareholders, creditors, and / or any other stakeholder.

7. Share Entitlement Ratio Report:

(1) Smce the Amalgamatmg Company 15 wholIy owned subsndlary of the Amalgamated -

L :Company i e , the entzre pald up. share cap1ta1 of the Amalgamatmg Company is bcmg S
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Steelitalia Ltd.

(i) Clause 1,5.1 (iii) of Part I of the Scheme defines Amalgamating Company as “JSIL

as mentioned in Clause 1.2.1 hereof, and shall include:

a. all of its assets, movable or immovable, whetker present or future, whether
tangible or intangible, oll righis, title, interesis, covenants, undertakings,
contining rights, title and interests in connection with any land (together with
the buildings and structures standing thereon), whether freehold or leasehold,
machinery, whether leased or otherwise, together with all present and future
liabilities including contingent liabilities and debts appertaining therefo;

b. dll of its investments (including shaves and other securities), loans and
advances, including dividends declared or inferest accrued thereon;

e. all of its licences, including the licences granted by any governmental,
statutory or regulatory bodies, permissions, approvals, consents, exemptions,
subsidies, registrations, no-objection certificates, quotas, rights, entitlements,
certificates, tenancies, frade names, trademarks, service marks, copyrights,
domain names, applications for trade names, copyrights, patents and
applications for patents, all indirect and direct tax credits including but not
limited to Service Tax credit, CENVAT credit, Goods and Services Tax credit,
VAT credit, Income-Tax carry forward losses/depreciation, TDS, MAT credit
entitlement elc., privileges and benefits of all contracts, agreements and all
other rights including Iease rights, powers ond facilities of every kind and

: descrfpnon whaa‘soever

._: :aH of its debts borrowmgs a

 or unsecured

" Hon bze NCLT (Cha digarh Bench »

Regd. Off. & Works:Vlllage & P.O. - Pathredi, Bilaspur-Tauru Read, Gurugram- 1224 13(Haryana). INDIA
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(iii)

(iv)

SIS 'r.apphcable prowsrons of law zf an;a in. accordance wrrh the prow ] n_ contamed___

Clause 1.5.1 (ix) of Part I of the Scheme defines Effective Date as “the last of the
date on which the certified copy of the Order of the Hon'ble NCLT of Chandigarh
is filed with the Registrar of Companies, by the Transferor Company and
Transferec Company. Any references in the Scheme to “upon the Scheme
becoming effective” or “effectiveness of the Scheme” shall mean and refer to the

Effective Date.”

Clause 3.1 of Part III of the Scheme provides that “Subject fo Irhe provisions of
Part III Part IV and Part V of this Scheme in relation to modalities of the
amalgamation, upon this Scheme becoming effective on the Effective Date and with
effect from the Appointed Date, the Amalgamating Company along with all ils
assels and liabilities and its entive business together with all its properties, rights,
benefits and intevests therein, shall by virtue of this Part Il of the Scheme stand
amalgamated with, transferred to and vested in the Amalgamated Company, and
shall become the assets, liabilities, rights, obligations, business and undertakings
of the Amalgamated Company, subject to the existing encumbrances thereon in
favour of banks and financial institutions, if any (unless otherwise agreed to by
such encumbrance holders) without any further act, instrument or deed being
required from the Amalgamating Company and/or the Amalgamated Company and

without any approval or acknowledgement of any third party, in accordance with

~ Sections 230 to 232 af the Act read wrth Section Z(IB) of rhe T Acr and ah‘ other
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9.

Effect of the Scheme on the equity shareholders of the Amalgamating Company:

The Board is of the informed opinion, that the proposed Scheme is in the best interests of

the Amalgamating Company and its shareholders and creditors. The impact of the

" Scheme on the shareholders would be the same in all respects and no shareholder is

10,

 Place: New Delhi -~ =
s DateFeb 03,2021

expected to have any disproportionate advantage or disadvantage in any manner.
Effect of the Scheme on the KMPs of the Amalgamating Company:

There is no impact of the Scheme on the KMPs of the Amalgamating Company. Further,
none of the KMPs have any interest in the Scheme except to the extent of shares held by

them, if any, in the Ama lgarx{ating Company.
Adoption of the Report by the Dircetors:

The Directors of the Amalgamating Company have adopted this Report afier noting and

considering the information set forth in this Report.

For and Behalf of the Board . .. ' C e

For J.8.S Steelitalia Limited

@

Vivek Kumar Garé.
DIN: 07441478
Address: E-55, Second Floor,

Ardce_City, Sector 32, Gurgaon_f HR___l__?._Z[}_IS_ S

Regd. Off. & Works:Village & P.C. - Pathred), Bilaspur-Tauru Road, Gurugram-, 1 22413{Haryana). INDIA
E-mail: infoi@jsssteelitalia.com Wabsite: www.jsssteslitalia.com
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CHARTERED ACCOLITANTS

Independent Auditor's Report
To the Members of Jindal Stainless Steelway Limited

Repart on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of findal Stainless Steefway
Limited {“the Company”), which comprise the balance sheet as at March 31, 2021, the statement of
profit and less (including other comprehensive income), cash flow statement and the statement of
changes in equity for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information {hereinafter referred to as “the
Standalone financial statemente”),

In our opinion and to the hest of cur information and accerding to the explanations given to us, the
aforesaid Standalone financial staterments give the information required by the Companies Act, 2013,
as amended {“the Act®) in the manner so required and give atrue and fair view in conformity with the
accounting principles generally accepted in india, of the state of affairs of the Cornpany as at March,
2021, its profit (including other comprehensive income), its cash flows and the changes in equiw for _
the year ended on that date. . . :
Bas[s fo_; Opi_n on - e
We conducted our audit of the Standalone financial statements in accordance with the Standards on
Audlting (SAs), specified under Section 143(10} of the Act, Our respoansibilities under those. Standards :
are further described in the Ayditor” 's Responsibllities for the Audit ofthe Financial Statements section
the lnstltute uf Chartered Aocountants of India together W|th the ethical requirements tHat are
relevant to Bur. audlt of the ﬂnancial statements undar the prcwsmns uf th "’ﬂct and the: Rules, i
- thereunder,_

materlallv mlsstated If based o0 the work we have performed we con'dude that there iS a materlal_-.-
misstatement of this ather information, we are required to report that fact We have nothing to report
in this regard. : :
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Management’s Responsibltity for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, finandial performance including other comprehensive Income, cash
flows and changes in equity of the Company in accordance with the accounting principies generally
accepted in (ndia, including the Indian Accounting Standards (Ind AS} prescribed under Section 133
of the Act read with relevant Rules issued thereunder,

This responsibility also Includes maintenance of adequate accounting records in accardance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reascnable and prudent; and design, Implementation and
maintenance of adequate internal financial controls, that were aperating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone financial statements that give a true and fair view and are free from matarial
. misstatement, whether due to fraud or error.

in preparing the standalone financlal statements, management is responsible for assessing the
Company's ability to continue as a geing concern, disclosing, as applicable, matters refated to going
concern and using the gaing concern basis of accounting unless management gither intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do S0,

Those Board uf Directors are also responsible for overseeing the Companys fmanclal reportmg

process

Audltor’s Responsibllltles for the audit of the Standalone Financial Statements -

Our objectives are.to obtain reasonable assurance about whether the financial statements s whulg s g

are free from material misstatement, whether due o fraud or error, and te Issue an audltor sreport .
' that includes our opinian, Reasonable assurance is a high leve! of assurance but is. not a guarantee
" “thatan audat conducted in accordance with SAs W’I" always detect a materlal mlsstatement when it
exists. Mlsstatements can arise from fraud or error. and are considered. materlal if, mdlwcluailv orin -
the aggregate they could reasonablv be expected to influence the economic deuslons of users taken

on the hasis ofthese standalone financial statements Cr et T ek

- obtain audlt e\ndence that is sufﬂcient and approprtate to provide a

ue to fraud,or error,' -‘demgn andﬂperform audlt pro;edures responswé to those tisks, and .
3 fo_r our opinion '[he:_
" risk of not detectmg a matenal misstatement resulting from fraud is _h:gher than for ane .

resulting  from “error, ‘as fraud ‘may involve coilus:on, forgery, mtentzonai omisswns,"'"_'-f"_'-‘-

m:srepresentations, or the override of intesnal control

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3}(} of the
Companies act, 2013, we are also responsible for expressing our opinion on whether the

Page 2 of 10
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company has adequate internal financial controls system In place and the operating
eflectiveness of such contrals,

« FEvaluate the appropriateness of accounting policies used and the reasenableness of
accounting estimates and related disclosures made by managament,

¢ Conclude on the appropriateness of management's use of the going concern hasis of
accounting and, based an the audit evidence ohtained, whether a material uncertainty exists
related to events or canditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conciude that a material uncertainty exists, we are required
to draw attention in aur auditer’s report to the related disclosures In the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up 1o the date of our auditor's report. However, future events or
conditions may cause the Company to cease to contihue as a going concern,

¢ Evaluate the overall presentation, structure and content of the Standalone financial
statements, including the disclosures, and whether the standalene financial statements
represent the underlying transactions and events in a manner that achieves falr presentation.

We communicate with those charged with governance regarding, ameng other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intarnal control that we [dentify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where epplicable ralated safeguards -

o;hg,r: matters

We draw attention to Note .No. 31 to the standaiane financial statements, which describes the . .

assessed by the _management,. The impact. of these uncertalnt}es on the .Company"

'_ tlons is
o de ende ton future develupments :

o Our-qpmion is not modified in respect of above matter

Report on othe;r t.ega! and Regulatory Requ:rements

a] ‘we, have sought and gbtame;l aIl the mfurmatlon and explanetmns which to the best.of N
~our. knowledge and bellef were necessary for the purpcses of eur audlt S -
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¢} The halance sheet, the statement of profit and toss {including other comprehensive income),
the cash flows statement and the statement of changes in equity dealt with by this Report
are in agreement with the beoks of account.

d} In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant Rules issued thereunder.

e) Onthe basis of the written representations receivad from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2020 from being appointed as a director in terms of Section 164 (2} of the Act.

f)  With respect to the adequacy of the internal financial controls over financiat reporting of the
Company and the operating effectiveness of such cantrols, refer to our separate Report in
“Annexure B,

g) Inour opinion, and according to the information and explanations given to us, the Company
has paid/provided managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act; and

h] With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

i. The Company has disclosed the impact of pending litigation on its financial position in its
standlalone financial statements-Refer note 31 of the standalone Financlal statements;

ii. - The Company did not have any long term contracts Including derlvatwe contracts for
which there were any material foreseeable losses; oo

s m . _There is no amount reqmred l:o be transferred to the Investor Educatlpn and Protection
RS “Fund by the Company S

For S S KOTHARI MEHTA & COMPANY
: RS .': hartered Accounta

: “Place New Delhi
-.-,--Date Mav 17 2021 - N
UD}N: 21500697AA$AGC87_32_ L
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Annexure A to the Independent Auditor's Report to the Members of Jindal Stalnless Steelway
Limited dated May 17, 2021 on its standalone Financlal statements

Report on the matters specified in paragraph 3 of the Companies {Auditor’s Report} Order, 2016
(“the Order’} Issued by the Central Government of India in terms of section 143(11) of the
Companies Act, 2013 (“the Act”) as referred to In paragraph 1 of ‘Report on Other Legal and
Regulatory Requirements” section.

i. {a} The Company has maintalned proper records showing full particulars including
quantitative details and situation of fixed assets.

{b)  Thae fixed assets have been physically verified by the management at reasonable
Intervals, the frequency of which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. No discrepancies were noticed on
such verification,

(c) According to the information and explanations given to us, the original title deeds In
respect of immovable properties have been deposited with the lenders, we have been
produced the copy of title deeds of these leasehold immovable properties, Based an
such documents, the title deeds are held in the hame of the Company

ii. According to the information and explanations given to us, mventories has been physically
verified during the year by the management except the stock lying with third parties and
-goods in transit. In our opinion, the frequency of verlification is reasonable. Discrepancies
noticed on such physical verification were not material having regard to 5|ze of operatlons of_
N the Company and the same has been properly dealt with L ST

ey 'The company has not granted any leans, secured or unsecured to companles, firms or other

L
70 parties covered in the register maintained under. section 189 of the Act.

v,

' "!n our obi'nior‘: and according to the infnrmation and ekblané'tiuns given to us, provisions of
... section 185 and 186 of the Act In respect of loans to directors including entitles In whichthey ... . . .
care |nterested and in respect of loans and advances given, investments made and guarantees, '

. ,We have broadly reviewed the cost aocounting records maintained by the Ccmpanv pursuant " °

to the rules made by the Central Government for the mamtenance of cost records under sub- U 3
section (1) of section 148 of the Act and are of the opinion that prima facie the prescribed_ S
accounts and records have been maintained. We are, however, _ requnred to make '
detailed examination of such books and records. - " - R

Page 5 of 10




S S KOTHARI MEHTA
& COMPANY T

CHARTERED ACCQUNTANTS

vii. a. According to the records of the Company examihed by us and the information and
explanations given to us, the Company is generally regular in depositing its undisputed
statutory dues Including Employees’ Provident Fund, Employees’ State Insurance, Investor
Edication and Protection Fund, Income Tax, Custom Duly, Goods & Service Tax (GST), Cess
and any other material statutory dues, as appiicable, with the appropriate authoriifes during
the year and there are no such undisputed amounts payable which have remained
outstanding as at March 31, 2021 for a period of more than six months from the date they
hecame payable.

b. According to the information and explanations given to us and as per the hooks and records
axamined by us, there are no dues in respect of income tax, goods & service tax, duty of
customn and cess which have not been deposited on account of any dispute except as
mentioned below:

Name of the Natureof | Amountin [ Period to which Forum where
statute dues Rs Crores the amount dispute is pending
relates
Incaerie Tax Act, | Income Tax 0.09 AY 2013-14 ITAT
1961
vill, According to the information and explanations given to us and as per the books and records

axamined by us, the Company has hot defaulted on repayment of loans to banks and financial
institutions. The Company does not have any borrowings from the Government nor has it
outstanding debentures as at the balance sheet date.

ik " In our opinion, and according to the information and explanations given to us, the Company
.+ . hasnat raised any money way of initial public offer / further public offer, Term !oan ohtained'
o by the Companv has been utilized for the purpose for whlch it was obtamed R

- x - zln our opmiun, and according to the informaticn and explanatlons gIVen to us, we report that -- _
_ f '-.no fraud by the compam,' or on the Companv by the offlcers and employees of the Company P

o "statements as requlred by the appllcable Indlan Accountmg Standards,

Xiv. Accordlng to the information and exp!anatmns glven to us and on an ovefalf exammanon of
the books of acoount ‘the Company has not made any preferential allotment or private
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placement of shares or fully or partial convertible debentures during the year under audit and
hence not commented upon.

AV, In.our opinten, and according to the information and explanations given to us, the Company
hes not entered into any non-cash transactions with directors or persons connected with him
as referred to Section 192 of the Act.

Xvi. According to the information and explanations given ta us, the provisions of section 45-I1A of
the Reserve Bank of Indlia Act, 1934 are not applicable to the Company,

For S, 5. KOTHARI MEHTA & COMPANY |

Chartered Accountants

Firr's Registration No fy?sﬁw

AMIT GOEL
Partner
Membership No. 500607

Place: New Defhi
Late: May 17, 2021
UDIN: 21500607AAAAGCEB732
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Annexure B to the Independent Auditor’s Report to the Members of Jindal Stainless Steelway
Limited dated May 17, 2021 on its standalone financiaf statemeants

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
-Companies Act, 2013 (“the Act”) as referred to in paragraph 2{f} of ‘Report on Other Legal and
Regulatory Reguirements’ section

We have audited the internal financial controls gver financial reporting of Jindal Stainless Steelway
Limited ("the Company”) as of March 31, 2021 in conjunction with our audit of the Standalone
financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financlal Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financlal Reporting issued by the Institute of Chartered Accountants
of India". These responsibilities include the deslgn, implementation and maintenance of adequate
internal financlal controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
preventmn and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of rellable financial informanon, as requlred under the Act. '

Auditors’ Responsibility .

- Our responslbllltv is to express an opinlon on the Company s mtemal fmanc:al ccntrols aver financial . S
' "epomng b d‘on our. audlt o . R NG G

' deemed to b_ pi‘cscribed under sectzon 143(10) of the Act to the extent appﬂcable to an Ell.ldlt of._-":
internal financial contrnis, hoth applicabie to an audit of Internal Financial Controls and, bath issued
by the Institute of Chartered Accountants of India. Those Standards and thr=_l Guldance Note reqmre R
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Our audit of internal financial controls over financial reporting included abtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
far our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Contrals over Financlal Reporting

A campany's internal finandlal control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financia)
statements for external purposes in accordance with generally accepted accounting principles. A
company's Internal financial control over financial reparting includes those policies and procedures
that:

a) pertain to the maintenance of records that, in reasanable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

b} provide reasonable assurance that transactions are recordad as necessary to permlt preparation
- of-flnanciai -statements in accordance with generally accepted accounting -principles, and -that
receipts and expenditures of the company are beling made only in accordance with authorizations

of management and directors of the company; and

€} provide reasonable assurance regarding prevention or timely detection of unauthorized )
acquisition, use, or disposutlon of the mmpany 3 assets that could have a materfal effeet on the R
ﬂnancial statements AT » S D :

Inherent Limitations of lnternal Financla} Contrals over Fmancial Reporttng L

Because of the Inherent hmttal;lons of Internal f:nanmal controls Dver.fmanclal reparting, including,‘ .
the pOSSIbIhtV of. collusion or; improper management override of controls, mater!a! misstatements_'- :
due to error or fraud may occlir and not be detected. Also, projections of any evaluation of the Internal

. financial controls gver financial reporting to.future periads are subject to the risk that the intemnal - -

ﬂnanclal control aver financial reportmg ‘may become inadequate .because of. changes in conditions, .*:
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S S KOTHARI MEHTA
& COMPANY T

CHARTERED ACCOUNTANTS

Opinion .

tn our opinion, the Company has, in all material respects, an adequate internal financlal controls
system over financial reporting and such internal finandial contrels over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essentlal components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
[nstitute of Chartered Accountants of india,

For 5. 5. KOTHAR! MEHTA & COMPANY
Chartered Accountants
Firm’s Registration No. D0Q?56N

3 QW\:L é

“ o,
& 2
© : AMIT GOEL
Fo (\Yé-“ _ Partner
78 .
epact?S" Membership No. 500607

Place: New Dethi
Date: May 17, 2021
UDIN: 21500607AAAAGCE732
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JINDAL STAENLESS SYEELWAY LIMITER
Balance Sheet as at 31st a2 ch, 2021
R {Amoupt In Erores
| A% ak [ Thsat '_7
; Particutary Note No |34st Man:h,:‘.ﬂ:lil 3t
March, 2026 _*
A, Assets
{1) MNon Current Assets f
(a) Froperty, Planl and Equipment 5 74.9% 63,91
{b} Right To Use Assets 5 6.25 B.18
{c) Gthar Intangibie Assets 5 1.48 1,97
{d) Capital work-in~progtess 6.03 1.00
{&) Finencal Assets &
i} tnvestments 6.1 1571 9.71
fily Others Financial Assets f.2 .57 1.98
(3] QOther Noa Cufrent Assels . 7 079 2.2
101.80 B9.01.
{3) Current Assets )
fa) [ewentaries 1] 163.93 £50.48
(o) Financil Assels 9
{Iy Trade Recoivaifes 0.1 167.09 11191
(i1 Cash and Cash Equivalents . 92 016 0,24
(illy Bank Batances other than above 9.3 T.20 [
(v} Others Mnarclal Assets 9.4 24,94 2446
{c) Current Tax Assals {Het) K ' . 0.58
{d} Other Currant Assels 11 16,93 12.51
' 374.35 311.62
Tatal Assats A76.15 440,63
B, Equity and Liabiklties
Equity
(a} Equiky Share Capitai [ ¥] 14.06 14,06
[(:}] Gt Eealy ) . 22430 16083
. 238.36 174.09
Liabilitles
{1} Noil Current Liabilltlas
(u Financiatk Liabilitkes
(i) Borrawlngs 13 - 2.5%
(11} Others m . 4,80 6.67
(b} Provisions ) 18 45 2.78
{9 Deferred Tax LEabllies {#et) 16 2.36 2,69
9.61 14.93
{2) Current Liabiiities
{a) Financial Habilitles 17
{) Borrowings 17.1 1416 78,67
{ii} Trade Payables: 1.2
Due to Micro, Srall and Medlum Enterprises 0.31 027
Dvre ko othar than Micro, Small ahd Medlum Enterprism 168,29 101.12
{1k} Chirer Flnancst Liabllikes 17,3 28.95 16,59
5] Current Tax Llability (Net) 10 4.39 -
{3 Othet Currert Lizbillpes B ia .60 14.%3
3] Prowlsions ) 19 0,48 023
. ) ' . 2248.18 311,61
Total Equity snd Lisbiities “. R : 76,55 003 - -
Slgnificant Accountlng Policies R T 3 A P I R T R
The accompanying notes form ea integral part of these ﬂuam:lal statemants '
Az per our repart of eves date ] . S -
For and va behalf of Coeen v . oo e e e Porand onhehall f Mo dutrd

Jnddek Stalniess Sleabeay Limied -

£.5.Kothari Mehta mpany
Chartered Accountan Q‘x@
Firm Regn. Zjﬂt}?s

._'nmil: qul i
- Partner .
__'-__Membmhlp Nﬂ' 500&0?

B Kumal’amlw L
G:nlpa_m.r Secretary -

.' 'Piace New Delhi
*Dates .l? |:|5 2u21




JINDAL STAINLESS STEELWAY LIMITED

Statement of Profit and Lose the Year Ended 31st Maich,2021.
{Amount in Crores

Year Ended Year Ended
Particulars Nate Mo, j3ist March, 2021 Jist
i March,2020
Revenue frum Operations 0 1,B58.44 1,728.97
ather Income 21 12.43 11,96
Total Income ) 1,871.B7 t,740,93
Expenses:
Cost of Malerals Consurmed 2 1,596.95 i,498.97
Purchase of Stack-In-trade . PO~ 69,85 63.62
Changes in Inventory of finished goods, stock-In-trade and work-in-progress’ 24 2,23 {1,90}
Employee Benefits Expenses 25 16.60 18,72
Finance Costs ’ 26 12.16 18.00
Depreciation and Amartization Expenses 27 1140 8.84
Cther expenses 28 74.50 9L.17
Total Expenses ) 1,763.29 Lea742
Profit for the Yéar Bafore Tax R8.58 43,51
Tax Expense;
{1) current Tax . 2280 in8h
{2) Brevious Year Tax Adjustmen 1.94 . -
{3 beferrad Tax . . {0.35) {0.96)
Total Tax Expense . . 24.39 10.02
Profit for the year after tax 64.19 33,48

Other comprehensive income: .
A (i  Items that will not be reclassified to profit or foss

Re-measurestent gains {losses) on defined beneit plans 0.10 {0.27}
{il}  Income Lax relating Lo ltems that will not be reclassified o profit or 1oss (0.02) o.07
8 {0 Mems that will be reclassified to profit or less - -
. {I)  Income toax relating to items that will be rectassiited to profi or loss - -
Totat Other comprehensiva Income 0.08 (020}
Tetal Comprahensive Income for the year 64.27 33,29
Eatning per egulty share (baslc & diivted) { InRs. ) . 38 45.65 19.96
Significant Accounting Policies 3
The accompanying notes fora an inkegral part of thess financlal stataments
As per our repott of evan date
For and ote bahalf of ) Far snd of bahall of tha Board of Olrettois oft
5.5, Hothar] Meita & Company ingdal Stalniess Steelway Limi
Chartered Accountan
Flrm Regn, IGOO?E
AT
mit Gael Sanjoy Kumar Goyal Vijuy Kumar Sharma
Partner . Dlrector THrechor

Membership to: 500607 DIN-01466701

I

Place; Wew Delhl © Dhirendra
Date: 17.05.2021 . . !

Cx_:lmpalny Secretary




"L . SSiothari Mehta

1indal Stalndess Stectway Limited.
Cash Flow Statemeat for the year ended 31st March, 2021 {Ampunt in Croras)
Particulars . Year ended | Year ended
A1st March § 31stMarch
21 2010
A, CASH INFLOW {OUTFLOW) FROM THE OPERATING ACTIVITIES
NET PROFLY BEFORE TAX AND ORDINARY ACTIVITY 88.58 43.5%
Adjustments fos:
Depreciation f Amortisation 11,00 8.04
Interest Expensas 12.15 1800
Logs on Sale of Assets [EX41) 0,00
Previsian far Doubkful Debis {0.056) 0,22
{Entarest Income {5.89) (6.5}
OPERATING PROFIT BEFORE WORKING CAPITAL CHAKGES 185.78 6362
Adjustmenits for change in werking capltalk
Invenbories {1245 . {28.17
Teate Recehvables {5511} {19,97)
Loars and advances and Other assets 573 (£9.16)
Trade and other payables 7571 63.92
CASH FLOW FROM OPERATIONS 118.66 60,24
Inome Tax Pald {Net of Refund) [L7.76) {9.14)
HET CASH INFLOW [ (DUT FLOW) FROM QPERATING ACTIVITIES 100,59 §1.10
B. CASH INFLOW J {OUTFLOW) FRGH INVESTMENT ACTIVITIES
Amaunt Pald for Purchase of Praperty,Mant and Equlpment {1738 {7.85)
Proteeds (rom saies of Fixed Assets 001 .03
Movement én Flixed Deposits {Net) {0.76) {2.01)
Tnterest Received 5.82 6,43
NET CASH used in INVESTING ACTIVITIES 12,31} (2.84)
C. CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES
Interest Pasd Co {12.15) {18.00)
Famsnnt Patd for Buybach of Bquity Shares [+ {3 ll.}r
Investment in Subsidiary Cotngany in J.5.5.5eelltalla Ltd, 6.00) .00
Regayments off (Proceeds from) Working Capital Loam {64.52) (6.60)
Repayments of Securad Loan {3.15) {18.72)
payment of Leaze Lizhility {2.75) (1.91);
HNET CASH USED 1N FINANCING ACTIVITIES {8457} ;48.}1&
NET CHANGES IN CASH 8 CASH EQUIVALENT 0,02 {.08)
Cash and ¢ash equivalents at the beginning of the year 0.4 0.32
Cash and cash equivalents at the end of the year 0,26 .29
Cash aitd Cash Equivatent includes:
Cash I Hand ok a.00
Deposit with matwity of not more than three months oM 023 L
Current Axcotink 0.01 0.0 i
0.26 .24
NOTE:

1. Figures & bracket [adicates cash out flow.

2. The above cash flow statement has been prepared under the indirect method a5 set out In THD AS - 7 "Stalmert urcash Flows'

3. The sccompanylng notes forms an integeal pard of these finandal statements.

4, Changes In Ylabllties stising #rom finandal activities ave as under ;

As per aur report even data s. s
. For and on hahalf of

2. Chartered m:comtan
A Regn. Ko, 796N

; -imltﬁn_gl_ S
5 pantner
“- 7 'Membesship No; 500607 .

PLACE ; Hew Delhi
Dates 17.05.2021

Al
Cumpany metary

Balance a5 at | Cash inflows/
|t | Cloumon | e, | s
the year | duying the year P 8 yea

Flipncial Year 203021 E AR TS
Current Borrowlngs B2 O0B{ " {65.07) - 1701
Hon Current Borrowings 2.5% 1259 - _ 0.0
Financinl Yoar 2019-20 L
[Current Botrowings 9,91 (12.85 -
Hon Curent Borrowings cee. . - 1506 {1247

Chief Financlal Offlcer

\Fljav Kumar Shamla "

 Dlrecior
. !3!1!\!_-!.11‘.1 $701

ahadiur Singh

&




_JINDAL STAINLESS STEELWAY LIMITED

Statement of Changes in Equity for the year endad March 31, 2021
’ {Amaunt Ih Crores)

A. Bquity Share Capital
Changes in . .
Balance as equity share | Balance as | Changes in equity | Balance as at
at April 1, ca‘::ital during at March 31,| share capital March 31,
.2019 2019-20 2020 during 2020-21 2021
17.17 (3.11} 14.06 . 14,06
B, Other Eguity
Other
Resarves and Surplus Comprehensive
Income
Other _
Parti i T
articulars Securities » Compreherisive otal
General Promium Retained Income
Reserve Reserve Earnings | Re-measurement
. of the net defined
benefit plans

Balance as af April 1, 2019 35.00 14.35 72.27 0,12 126,74
Additlons during the year 2019-20 . - - 3349 (0,27} 33,22
Impact of taxes . - - 0.07 - 007
Balanca as st March 31, 2020 35.00 14.35 110.78 {0.08) 160.03
Additions during the year 2020-21 : " - 64.19 0.10 64.29
Impact of taxes - - - {0,02) {0.02)
Balance as at March 31, 2021 35,00 14.35 174.95 0,00 224,30
As per ouy teport of even date attacheé:l
For and on behalf of e . L For and on bebalf of the Board ..
5.5.Kotharl Mehta & Company _ ) U Jindal Stainless Steelway Limited .. -

Chartered Accownkants - = -

Elrm Regn. No, 00D75EN . .-

mar Goyal . - -

mit Goef . 2. - Vifay Kumar Sharma . '
CParmer Lot ST - Director T Directpr -
. Mgmbership Not 500807 " ‘ : 1N - 07733620 -

. PLACE 1 New Delhil .
Date: 17,05.2021




JINDAL STAINLESS STEELWAY LIMITED
Mates to the Fiuancisl siatements for the year cnded Mareh 31, 2021

1 Corparate and Genersd Iuformation

Tindaf Stoiniess Steclway Limited (*ISSL)" or (*the Cowmpeny™’) is domiciled and incorporsted in India, The Company is engaged in mannfacluting
Iusiness of cultingf slitting of HRICR Coilsf Sheets wade of Stainless Steel. The Company is having mannfaciing faeitines in Gucgaon, Yadodara,
Mumbai & Chennai and registered oftice at Yillage Pathredi, Bilaspur, Tauro Road, Gurgaon-122 413, Haryama, Fhe Company is 2 subsigiary of
Findal Stainless (Hisne) Linvited (FSHL), a listed compuny, wwliick holds 100% equity shares & contralling stake.

‘e financial statements of the Company for the year crded March 3, 2021 were opproved nid suthorised for issue by Bagrd of Dicectors in their
wieating Ield an May H7, 2021,

Singament of campliance

The financial statcients have been propared i aceordunce with Tndian Acecunting Standards (lad ABg) ircluding the Companies (Indiaes Accounting
Standards) Rufes, 2018 as notitied wnder relevant pr isiong of Campanies Act, 2013

1 Pasis of prepavadon
Tlwse finaneinl statements have been prepared cumplying in all material respects with the Jndian Accounting Standards notified under
Séction 133 of the Companies Act 2013, read with [tule 3 of the Companties (Indian Accounting Standards) Rutes, 2015 and Companies (Indiaz
Accaunting Standards) Anendement fules, 2016, az amended from time lo lime. The fpancial statements comply with IND AS nolified by
Ministry of Company Affaics ("MCA™). The Company hes consistently' applied the accounting policies used in the preparation of Bnanciat
statements of all the periods presewied.

The preparatiun of thy linancisl sislements requires mianagement fo aake catimates and assumplions. Aetual results could vary from (hese
estimates, The eslimaics and underying ¢ pions are reviewed on anengoing bagis, Rovisions to accounting estimales are recognised in
the puriod in which the eslitater are revised 1f the revision effecls only that perfed or in the pericd of the revision and {ulure periods if
fie revision zffects both curment and fulure yeaes.

3 Signlficant Accounting Policlen

4,1 Basis of Mleasuroment ' -
The' tiwancial stafements have been prepared on accrudl basis and under the historical cost convention excepd fallowing which lave been
weasured 3 foir value:
Certaie finsncinl assels and lisbilities except borrowings carricd at ampitised cost,
defined benefit plans — phan assels meoswred at [air value,

32 Changes in significant scconnting pollceles

The Ministry of Corporate Aftairs (MCA) Liag anerded the Companies (Corporate Social Responsibility Policy} Rutes, 2014 tiirough a notification
doted 22 Fanwary 2021, These amendments leve introduced some significont changes that requirs betier undorstanding to ensure compliance. The
auendments, anangst others, mandaforily require utilisation of the wisgent atownt earmarked for CSR activities, failing which & would be Lransfereed
to a fund specified in Schedule VIL of the Companics Act, 20 13, Resultantly, the Comparly will have to make a provision tewards wnspent C3R spent,
iFany, at the end ol the yoar, afiey deducting the provision created for the CBR activity completed, if npplicablo and as provided.

“I'ie mmeadients alse perni « Company which spends an amount in cxeess of the presoribed CSR amount of 2%; o set-0fF excess amount againgt the

. reyuitentend to spend up o 0 lrately ceding three finanoial years subject 1o the falfitment of eertain conditions, As per (he guidance isswed by
the AL, incase the Cowpany, deeides © adjust excess anowal spenk agninst future obiigation, thex an asser would Have lo be recognised (o the oxlent
of such cxcess amoimt spent. - o T o ) '

3.3 Reoent prououncements . t oo '.,“{._ T

On March 24, 2021, the Minsiry of Corporate Affaics (*MCA”) though o notification, smeided Schedule (1L of Yhe Companics Act, 2013, The
umendments revise Divigion 4, I and I of Schedule 1) and gre applicoble (rom April 1, 2024, Key amendicents relating o Division 11 which relates
ta companies whose financiad statcments arg required to comply with gqpmaggics‘_(lqdign_akt_:qun_lirlg Stundards) Rules WM5ace - s

(I} Balauce sheebi

4 o curcont and Holv-Cukrent, - " < T
t pet vors und Festated

(8} Leaseliabilities should be scparatety disclosed under the head :I_-‘inanéial
i) Cerlain additional disclosures in Ihe statoment of changes in equily such asch
-balances at the beginning of the cutrent reporting period. - - "
(¢) Spesified formal for disclozure of shacholding of prow
(d) Specified farmat for ageing schedule of irade recoivables. icads payables, capital work in progress and intangible agsets pnder development -
() IFn Company has not used the funds for the ypecifie it vips be mved,“rrpu_u !Ji_in_k_s and ﬁmm_‘ipl.[nslimticns,_li;eﬁ_‘ di__S_l::lpsl.]_l‘_e_l?f

- purpase for
deleils of where it has been used, e EERETE
(f) Specific disclosure wndey "additienat regulalary requirement” such as
mmiher of kuyers of Conptitics, tille decds of immovable propesty not held in the name,
key menkpstial personnci(KMP) and refted paries, delails of benn '

codpliance with the ﬁ;&;}pwd s;:l_mm_é_ol‘ artaugements, compliance with the
of the Conipany, toans and advances fo pramalurs, ditccions,




JINDAL STAIN STIERELAWAY LAMITED
MNotes fo (he finnnc {entents for the year endod Marel 1, 2001

g

34

3.8

3.6

a7

3.8

3.9

* Ao, inventories to their rospective present locatiop an

Staternent of profit or loss:-

Additional disclosures refaling to Corporate Sociak Responsibility (CSR), udisclosed tncome and vrypio of virtual curcency specificd under [he hes
‘ydditional infarmation” in the notes forming pact of standatone financial stueinents. ’

The unordients are exlensive and tre Company will evaluate lhe same to pive effoct fo them as required by Jaw
Recent dedian Accountlig standards (EInd AS)

Ministry of Corporsie Affnirz ("MCA™) anotifies mew standord or amendments to i existing stendards. ‘There s o such notification which would
have been epplicabile from April 01, 2021 .

Praperty, Flant and Equipment
Depreciation on fixed assels Has heon provided 65 per guidance sot out in Schedule 11 of the Act on steaight fine method using the under

wentioned indicative lives.

Cidegory of Assefs- ‘ Yenrs
Leaschold Land - Co Lepse Peried
Buitdwag . ' 30

Plast nnd Machenery 15
-Elecine fnstzlfation . ]
~Fumitare and Fisteres 10
-Campukce cquipment A ’ 3

-Office furnitore and equipmoird 5
-Vehicles ' . 8

The gain or foss arising on (he disposal_or‘reiirmuenl of an item of praperty, planl and equipment i detcrmined ot Ihe difference

: betseen tha sales procecds ad Ihe carrying amount of the asset and iz recognized in the Stak L of Profit pnd lLoss on the date of

dispesal or refirement.

tntangible Asaets

Tdentifiable intangible assels are recognised

5) when the Company controls the assel.

b) il iz probable that Rure cronomje bencfits attributed o ibe asset wili Oow to the Company and
£} the cosl of the asset con be roliably measuved.

Compuer sollware’s are copitalised al the amoeunts paid lo scquire the respective lcense for use and are amertised over the peried of
license, generslly not cxceeding five yeors on shaight line basis. The assels’ useful lives arc reviewed al each finoncinl year end.

Lmpaiement of non-ciryent Heyets
An asset ic considered oy inpuired when ol the dato of Batance Sheet there are indications of impairment aud the currying anoum of the

assel, of where appiicable ihe cash generating wmit to which the gssel belongs exceeds its recoversble amount {ie. {he higher of the nel

asser selling price and volug in use)The carrying winount is reduced lo the reco H| i snd the reduction is recoguized ma an |

impaicment loss in the Statement of Profit and Loss. The impairment loss recagnized In the prior accounting period is roversed if there
has been n change in the estimate of recoverable amount. Post impairnent, deprecialion is provided en lhe revised carryisg vafue of the
impaired pesel over its rensmining useful lite. - S ’ . ’ T

Cisly and ¢aah equivalends

Cosh ond cash equivalents inchules Cash on hand and at bunk, deposits held -6t all with .banks, other. shorl-temn higlly liquid invesiments - .

with origitat malurities of three months or tess that arc. readily converiible to_a kiown amouol of cash and are gubjeet to an insigniljcant -,

risk of chenges in value and are held for the pupose of meeting short-term cash conunilments.

For the putpose of the Statenverit of Cagh [lows, cash and cash equivalests consists of cash and short lenn‘dcpi;g_ité‘. as defined pbove,

st of oustanding bank overdrafl as they arg considered an integrat parl of s Com

inyventories - Vo

Invenlorics are valeed al the lower of eost and et realizable valus 6me_pt serap, which -is
yulte is the ostimaled szelling price in the ordinary . coyrse of. -husingss, Jdess el o
necessary to make the sale, The cosl of havendories 'onmpr;sea.h_f.nbm;pf_.pmh’qsg, Gog
4 condition. Cogt is compubed”on ‘the veigl

valued :at ]

4 the valimgted costs
bringi

VS 2




DAL INLESS STEELWAY LIMITED
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313

hig financis? sinfcmend, he nded Marvel 31, 2024

Emplayee benelits . -
1) Short terim employec benefils are recagnized us an ¢xp in the 5 t of Profit und Loss of the year in which the related
services aro rendered.

b} Leave encashment being a shurt ferm benefil is accounted for using the DProjected Unil Credit Method, an the bigiy of aciuarial
vofuations carried out by actuury al each Dotance Sheet date. Acttariol gains amé [usses arising fom experience adjustments and changes
it aotwarinl assumptions are charged or eredited to profit and loss in the peried n which they arise,

¢} Contribution to Provident Fund, a defincd confribution plan, is made in accordancs with the siatse, sud is eccopnised as an expenss i
the yenr in which employees have rendered services.

4) The cost of providing gratuity, 2 defined benefit plans, i detezmined usiig the Drojocted Unit Credit Medhod, on tho basis of actuarial
valuations carried oul hy third parfy actuarics st eech Balance Sheet date Actuarial geins and losses arising fram experience adjusunents
aud changes in aciuarial assaupiions are charged or credited to Ofber Contpretiengive Income in (he period in which they orise. Other
cosls ara accoumed in stalement of profit and loss.

Yadd

Forcign cuevency relngiut t nnd b
() Functional and presoniation currency

‘The financial statentents have been prosented i Indian Ropees which is the Company’s fungtional and presentation currency.
(b} Transsctions and balances
Transsctions in foreign vurrencies arc initially recorded by the Company at ralcs prevailing at the date of the iransection Subscquoily

monctary ilems are runslsted o 2 ge rates of balance sheel dale and the resulting exchnoge dilference recopnised in profil or
loza, Differencos arising on settlement of monatary items are also recoguised in profit or loss.

Mon-manetary items that aze mensured in terms of historical cost in & foreign carrency ore transtoted using the exchange rales ai the dates
af fhe (eansaciion. Nog-monctary Hemns canied at fair value that are demominated in forcign currencice are {ransisted ot Lhe cxchange rates
prevaiting at the dnte when the fair value was determined. Exchiangs coniponent of the gaie or ltoss arising on tair valuation of nom-
mouelary itoms is recagnised in line with the gain er Jass of the item lhat gave rise lo such exchange differgnee,

Tinancial iusfruments ~ initinl recogaifion, subséquent messurentent and Impairment

A finaneial instrument is any contract that gives rise to & Fuancial asset of onc entity and a financiol liability or equity ingirument of
another entity. Financial asscls and lipbitities are inkiatly measured ot fair valug, Transaction cost thut are directly attributable o the
gequisition ar issuc of financial nssets or finsacial liabilities {Other (hon Einnpcial assets and Financial linbilitics at fair value through
profil aml Joss account) are added w or dedugled fron faic valee messured initisl ¢ecognition of financial asset or financinl lisbility.

Financial Assets and labililies ate measured at amortised cost or foir volue through Other Comprchensive Income or Tt value through i
Profit or Loss, depending on its husinoss moded for munaging thess Tinuncial assets and lighilities and (he assets and linbiities contractual - :
cash Row charmoterislics.

Pinanelal Assets i nimortised cost .

Financinl assets are subscquontly meusu‘red-lal amantised cost if these financial assets are held within & business whose objective is to hold
these assets to collect conlractual cash flows and the contraciual ferms of the financial asgels give, rise on specified dates to cgsh fows
that sre solety payments of principal and inerest antount outstanding. . ’ :

Fiunucind Assets nt fair valuc through ofier comprehensive income O

Y Lo . ;. 1y
Financial assels aro measured ut fuir vahue. through oilser compreheasive . inéoine if these finaacia] "avsels
chjective is achieved by boll colioeting contractust cash flows on specified dates that are solly, pa
prinaipal amount auistanding end sclling (inancial assets, - [ S G

u 2 husiness whass- :

cace bgld i
incipei and_inierest on_he

principat

Fluancial nssets st Fakr value thirough p}ngﬁ_t_-o_r Joss

fac_valye thtough olher.

Financial assets are measured af _fn_i_n_' -:yalue__!hrough’_-pf_qﬁt ﬁr_-.iq;s_:uﬁleﬁ.-n |sm.w
ts and linbikity a1

comprehensive income on initial recognition, ‘The transaclion _cust__d.imcl_.ly _ilttibl_.lm e
Inir valus thorough profil or loss an inkmed; ised i
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) -Recognise revenue, when or a3 }Ilg_a_ntigy_q a:tia{iqsz_ up l’um‘.’ginca qb!igahm.

‘Revepuo s recognized al th

Finuneial LiabIlilies

Financint Habibiiesinchading itteresi bearing loans and burrowings snd trade payables are haaquenily e al amortised cost using the
effective interest rate melisod (FIR) sxcept those designated én an effective hedging relationship.

Amerlised cost is ealewlaied by faking inte accous any discourd or promium aequisition and [ee or costs that ave n integrel part of
the EME. The GIR amortisation is included in finance costs in the Statement of Profit and Loss.

Borvowing costs

Borrowing costs specifically rolaling o the sequisition or eonstruction of qualifying assets that nccossriy takes a substantial period of
time o gel rendy for iis intended uso are capitalized (net of income on tempotarily doployment of fumls) s past ol the cost of such
arscls Bormowing costs consist of intarest aid ollier costs that (ke Company incurs in comncction with the borrowing of funds,

For general barrowing used for the purpose of obiining a qualitying assel, the amount of borrowiny eosits dligible for capitalizativa is
dotenmined by applying a copiialization rate (o the expendifuses on thar asset, The capitalization rate i the weighted average of the
bomowing costs applicable to the borrowings af the Cowpany Hial are ding during the pericd, olher than barrowings mede speeifically
for the purpose of abtuining 8 qualifying asset The ancunt of borrowing cosls capitatized during o periad doos not exceed the amount of
Dbarcowing cost incureed during that period,

All olhwer horrowing costs are expensed ifi the period in which they acbur,

‘Taxation

Income tax cxpense represcnts [he sww of cureent and defomed fax . Tax is ghised in the Slat t of Profit and Loss, cxeepl to lhe
exleat thal it weintes o items reoognised dircctly in equity or otirr comprehensive income, in sucl cases the lax ie alsa recognised
directly iv equity or in other eomprehensive i Any subsequent chapge fh ditcet tax on tems initiatly recognised in equity or other
conprehensive income s slso recognised in equily or other comprehensive income, such change could be for chango in tax rate.

Cument tox provision is computed for lncome caloulated afer idering all and pi under (he provisions of the
applicable Tncowe. Tax Luws. Currenl (ax tssets ond eursent fax liabilitiss are off set, ond presented as net

Deferred tax is recopnised on differences betwoen the cisrying amounis of assets and liablities in the Balance sheet and the corresponuing
tax bases used in the computation of tmable profit and ars accaunted for using the liakility metliod. Deferred tax liabilities are generalty
recogaised for all texshle temporary differences, ond deferzed tax assets ore generally reeognised for oll deductible tempomry differonces,
onrry forwerd tax losses and ollowances fo the cxteal that @ is probable hat futare taxable protils will be uvailable against which those
deductible temporary differences, cucry forward lax losses and altowances cen be wtilised, Deferred tax assets and liabillties are measured
at the applicable tax rates.Deferred tax assets and deforred tax liahilitics are off set, and presomicd as net.

The carrying emount of deferced tax assels is reviewed ot each bal shost date and reduced fo the extent that il is no fonger prebable
that sufficiert taxable profits will he evailable sgainst which the tempdrary differences ¢an be ulilised.

Revenue recogndtfon and Odlier incons,

Rovenue i measured ot the fnér value of the cansideration received or rcce_ivahdé, taking inio accoynl contractually defined terms of payment and - _:'

excluding taxes or duties collected on behulf of the government,

Ind AS 1S “Revenve fram Contracts Wikt Ciistomers™ pravides a oﬁntml—bas_e_d revenus rc_angnigipﬁ mn;:lelaml pr_qi.[ig!e; 2 five siep application I
“approach to he Followed for revenue recognition. . - . o S L o

~Ideuify the cemtract(s) with custamer(s);
-Kklentify the perfarmanee obfigations susier |
-Delonine the trmsaetion price <

e gonteact(s) -
-Allocats he transagtian price 1o the. perfo{mm_ich ob__iignfim_gs_}'p the équrar,l{s]
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" Tnieres! ingome 12 recopaised on o Wme propostion basis taking inte account the amount outstandivg and the rate applicabie.

_the amount of 'the obligation. If the effect of the Gme value of money is .materfal, pravisions arc discounted nsing eguivalent periad

_Tle eompuitry as lesyor e .
" Lenses for which the company is s lessor. i, elassified s
.. and benefils ingidental Lo owncrship to the léssce, the contimet is classified.
- operating leases rental incoms is recop

Sale of Services~Job wark
Revenue from iob wock charges is accounted for on the basie of work performed and rendering of service us per the lenms af the

specifie contriet.

Tuderest

Enrniugs por share

Hasic carnings per share are caloulated by dividing Lho wet profit or loss for the year atiributsble to equity sharaholders {after deducting
prefasence dividends and altribuiable uxes) by the weighled sverajye number of cquity shares mstanding during the year.Parlly paid equily
shares ore {reated nis @ fraction of an cquity sharc 10 the extent thet they were entitied lo participute in dividends relative (o a fully paid

equily share during ftw ceporiing year.

Yor the purpase of calcufating difuted camings per shars, ihe net peofit ar loss for the year attributable to cquity shareholders and the
weiglicd average number of shures outsianding during the year are adjusted for the affects of &ll dilutive potontial equity shnres, if any.

Provislons and congingencles

Provisions :

Provisions are recognised whea the Company has a present obligation (icgnl or constructive) a8 & resutt of a pasl event, il s probable
thal an outflow of resources embodying econamic benefils will be required to settle the obligation and n relighle estimake can e mnds of

govermment seeurities juterest rate. Unwinding of e discount is recogmsed in the Statenent of Profit amd Loss ay a finumce cost.
{rovisions are feviewed at cach bafauce sheol date and ate adjusted Yo refived the current best estimate.

Contingencies

Contingewt Habilities are disclosed wihen there is u possible obligniica nrising from paat evenls, the cxistence of which will be confirmad
only by the OCOMITENCE OF DOD-DCOWIFENCE of ohe or moro wncedain fwe ovents not whally within the comral of the Company or 8
present obligation (Wat arises from pasi cveats where il is either ot probuble {hat an outflosy of resources wifl be required lo settle or 2
rellable ustimate of tbe ansount cannot be miads. Enformution on cortigent ligbility is disclosed in (he Notes to the Financini Stalcierits.
Conlingent assets are not recogrised. However, when the realisation of income it virtually cerain. then the related assef is no longer a
coniingent assef, but it is recopaised as an assel.

Leasea

The company 15 # lessce

The compaty assesses whefher o contaet Gonlains a {sass, at e incepiion of fie contrae, A epniract Is, of contain, a lease if the contract conveys e
right to control the use of an identificd asset for 3 period of time exchangs of consideration.

A the commencement of e fease, the company recopnize a right of use asset and comesponding lense linbitities for all lcate areangemens except for
tepses with & teems of Lwelve months or less (short torm lenses), variable leases and low vabus leases, for which lease paywents has been recagnized &s
an operating expenses on a siraight ling brsis aver the term of feage Certain loase armngements inctude the optlens to extend or tesnvinate the lease
before e end of Ihe lease terms. Right to use assets and loase lizbilities include these oplions when it is ably certain it they will be exercised
The Company recognizes o right-te-use assel, on a fepse-by-leaso basis, to measure that right-ofinse assct an ameunt equat Lo Ihe tease liability.
adjusted by the ameunt of uny prepaid or acerucd [ease payments rekating Yo that lease recognised in lhe balance sheet Immediately befars the date of
initial application,

The cost ol right-of-use sssels includes the amount of lease Hiabilities recognised. initial direct costs incurred and lesge payinents made ut or belore the
comsmencament dale less any laase incentives received, We rocognised tight-of-uss assdls dre depreciated an & straipht:line basis over the sherter ofits
estipnated vsefil life and the Jease wrn, Right-of-uss gagels arc subjeet o impoinment test. They arg sybsaquently measured al cost less aceumtulated -3 -
depreciation 3ad impairment fosses. T oo R o

The Company recognises & lease liability % the present valite of the ramaining fease paymsents, discounbed using the tossec"s ivcremenyl borrewing ’
rols, ' v )
The leago prymonts include fxed paymcnts (including in-substanee fixed payments) less any lage incontivos recelvable, varioble lease paymenisthat . - ©
dependonaieasaby]wscba’sis, B . ERTURRE LI P o R T AN

tn caloulnting (ke prosent valwe of lease paynienls, the Company ¥ss

rale itnplicit in the tease s nol readily indble. -

1 borrowing ralc af the lease bnmmencemcn: duie if fhe lersst,

‘of e lsse transfer substantiatly all.of the risks, ;

Finrice 6r opersiing leaso. Wheo the fornus of W (sai
¥ d her feasos are.clossified as operating lgnses, .

' finanee feage. AN

d on g1 steaigl sis over
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Cureent fmon-current classiNeation
‘The Company presents ssets and Kigbititics in stotemint of financial position bosed on enrrention-cureal cluasification.

The Compopy hes presented non-eurrent assets gnd current mssots before equity, aon-current linbilitics and current kiabilities jn accordance
with Schedule TIf, Division 1l of Compenies Act, 2083 notified by MCA.

An ssset i3 classified as careent when it is:

1) Expecied 1o be renlised or inlended {o be soldl o consumed in normal eperating cyels,

b} Held primarily for the putpose of trading,

o} Bxpecicd o be realisced wilhin tvelve months after the reporling peiiod, or

d) Cash or cash equivalent mless restricted from being exchanged or weed lo seiile a biability for al least twelve months afer the
reporling period. .

Al oller assols ars classificd ay non-current.

A lighility is classificd as current wheik

ay I is oxpecicd o be sefiled in nonwat aporating eycle,

by It is held primarly for the purpose of trading,

¢) It is due to be seitled within twelve months afier the reporting period, or .
¢) There s no unconditional right to defer the sctilemend of the Liabilily for at icasi fwelve months after the teporling perioy,

All other liabilities ere classified as won-cucecat,

The opeeating ¢yele is the time between the awgqusition of assels for pracessig shd their reatisation in cash or cash equivalents.

Doforred tax assets and lisbilities are classified a3 aon-current assels and Linbikires.

Critienl acconnting esthnates, phions and jrdgenients

In the process of npplying the Compamy’s accounting policics, mansgement bes made the following estimatcs.assuny tions and judgenvonts,
which have significant effect on the amounts recognised in the [nancial statement: '

{a) Praperly, pkant and equipment : _
The Company hos teken the corrying value of Previous OAAP a5 deemed cost undes IND AS and tho assets arc not faic valued umder
N AS. T

(b} Income taxes .

Monagement judgment is required for the caloulation of provision for income fexes amd defersed tax assets and liabillies. The Company
revi al cach bal shest date the carrying amount of deferved tax nisels. “The Factars used in oslimeles way differ frem aciual
outcome which could lead to significamt adjustment to the mmounts roported in the financial statentents.

(¢} Continpencics .
Manayement judgemonl is required for edtimaling Ihe possitle outflow of resources, if any, in respeet. of contingencies/clzimfliligations
against the Company as it is wol possible lo predict the outcome of ponding matters with accuracy.
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JINBAL SYAINLESS STEELWAY LIMITER
fotes to tha financial statements for the year ended March 31, 2021
{Amount in Crares)
. As at
As at
Particulars : st
31st March,2021 arch 2020
& Finanelal Assets : Non Current
6.1 Investments
Unquoted J:hvesbmcnt {at cost)
Investment in Subsidiary Company in 15,8 Steeﬁtalia Ltd, { waf,
Januaryl, 2021}
Equity shares of R5.10 each 2,93,74,818 [Marcly 31,2020: 77,13,150) 1013 .71
4% Compulsory Convertiole Preference shares of Rs.10 each 97,83,518 : 1.51 .
{March 31,2020 ; Nil) .
5% Fully & Mandatory Convertible Debentures of Rs.100 each 13,40,000 2.07 )
{March 31,2020 : NI} _ ] y
# Subsidlary w.e, rJanuary 1&, 2021, Assoclaw tm
January [5, 2021 -
Investment In Equlty Shiures of Fellow Substdlarr Company
£5,20,000 {March 31,2020: 15,20,000) Equity stares of Rs. 10 gach 2.00 2.00
fully paid up In JSL Lifesgﬂe Ltk
Tatal : 1571 971
6.2 Other Financiat Assets .
Ussecired, Consldered good, undess otherwise stabed™
Security Deposlis, Unsecured, Considead Good 2.42 1.83
Fixed Daposits {having rema.lnlng matuity of more than 12 months)* 0.15 0.15
Total _2.57 128
Security Daposits irom related parties included fn above:
Jinda! Stainless {Hisar} Limited 0,04 0.4
Hindal Stalnless Consultancy Services Limited, ., €.1¢ 0,10
Tatal D.14 __ 019
* Pledged with bank for fetter of credit and bank guarantes I
7  Other Non cusrent Assets L
Unsecuved, Considered good, unless otherwise stafed
Caplal Advance . 0,27 1.58
Prepald Security Deposls . 0.52 0.68
Toka . i 0,79 2.26
4 Inventorles o
Raw Materisls C . T ' §9.95 85,83
Raw Mateslal i Translt o 46,50 14.65
Work In Progress : 35,08 1855
Finished Gomds B.74 17.50
Store and Spares 3.606 395
Tatel 163.93 15048 .
+  Inwentorles are fypathecated against the secured bosrowing of the Company diclased In note 70, 13 - L
9  Financial Assets : Current .
8.1 Teads Recelvables = - ' B ERER
Trade receivable considerad good-secured - -
Trads racelvable considerad good-unsecured (Refer Nate 36) o . is%.09 11591

~.. - Total

L%

. :3indsl United Steel Limited
-~ Jinelal Advance Matenal vt bid,
~Jindal S\alnlaas Curpmate Manaqement Servi':es P, I.td,

: -_"Iutai

“Ho trade or other recehahle are due rmm dlnectors or olher olficers of
“+ gy other person, Trade mecelvables are non-interest bearlng and

. Trade coceiyebte are typathecsied

“frade receivable which have signiftcant ma'ease 3] uedlt riak .
Trade recelvable-credit smuairad .
{esst-Provislon for ECL. . -

Amount vecsivable from rela.teﬁ nartles Imluded ln ahwa
356 Lifestyle Limited

the com|any en.her severally or joinllv with
merallvm terms of 090 days

ured bnnawing ‘of the Compauy dlsdmed ln note na, 13




JINDAL STAIREPSS STEELWAY EIMITED
Notes to the flusncial statements for the year ended March 31, 2021
{Amount in
As at
Particulers 343t tarch,2021

9,2 Cash and Cash Equivalents

Balances with Banks
In Cuvent Avcounts .01 0.0
in Fisted deposit with maturity of upto 3 months .24 0.3

Cash on Hand 0.0L -
Total . 6,26 24

9,3 Bank Balance othe than above
Deposits wiki remalning maturity of more than three months but 2,20 6.4
less than twefve months*
Tatal : 7.20 6.44
* pladged with bani for latter of credit and bank guarsntee.

9.4 Other Financial Assats
Unsecured, Considered gond, unless iherwvise siated .
interest Revelvable on Flxad Deposits 0.18 0.18
Loan & Advances to Employess 0.01 .03
Intarest Racelvable, Unsecimed, Cohsldered Gogd 0,35 0.28
Cther Recelvable ' o 24,40 2397
Total 24.94 2446

10  Gurrent Tax Assats{Liahility) {Net}
Advance Payment of Tax {Net of Provision}) {6,39) 0.58
Totai - {6.39) 0,58
11  other Current Assets

Thtsecured, Constdered gond, unless athcrivise atated
Other Advances 217 0.87
Prepald Expenses ¥ 0.39 0.32
Balanca with Statutory Authorities B8.37 16,32
Total L 10.93 1751
Other Advances from related partles Includad in sbove:
25t Lifestvle Unnited 1.24 -

Total '" ) i3 .




JINDAL STAINLESS STEELWAY LIMITER

Motes to the financlal stataments for the year anded Mirch 31, 2021
{Amount In Crores)

As at #s at
Particulars J1st
31st March, 2021 £ch. 2020
12 Equity Share Capltal
A Authorized Share Capital
30,600,000 {PY; 30,000,000) Equity Shares of Rs. 10/« Each 30,00 0,00
30.00 30.00
Issued, Subscelbed and fully paid up
14,061,667 (PY: 14,061,667) Equlty Shares of Rs. 10/- Each 14.06 14.06
14,06 14.06
(i} Recanciliation of number and amaunt of equity shates outstanding: No. of Shares  Apiount In cr.
#As at March 31,2019 1,71,66,924 17,17
Movement guring the year { Buyback of Shares b} {31,05,257%] {3.11)
As at Marcii 31,2020 1,40,61,667 14.06
Movement duriig the year - -
As at March 31,2028 ) Lqﬂ!ﬁhﬁﬂ' 14406
(i} Defalls of shareholders hakiing more than 5% shares in the campan’
As at As at As at
S vt aoar| 31
Partlculars Marchoﬂ 21 | March, 2020 M March, 2020
. %o
Holding _{% of Holding Ro. of Shores Held
Equity shares of Rs, 10/~ each fully paid
lindal $talnkess {Hisar) Umlted * 109,00 16,00 1410,61,667 1,40,61,667
5 + Including 6 shares held by nominee of Xnda! Stalless {Hisar) Lid.
SN, Particulars Mo, of Shares
1 Sh. Sanjay Kumar Goyal ' 1
2 Sh, Gobind Jaiswal 1
31 5h. Dhidendra Bahudar Singh 1
4 Sh, Sanjay Gulyani i
5§  Sh, Ved Vashisth 1
6  5h, Rajesh Kumar Pandey 13

{#) Rights, praferences and restrickions attached to equity shares

The Company has only 6|'1e type of equity share having par value of T 10/- eackpar share, AK shares rank parl passy
with respect to dividend, voting rights and other terms, Fach shareholder is entiled ko one vote per share except, In
respect of any shares on which any ¢ads or other sums payable have not been @ald.

The Company pays and declzres dividends in indian Fiupees. Whenever dividen! I proposed by the Board of
Diractors, the sanie Is sublect ta apiiroval of shareholders In the ensulng Annua Ganeral Maeting, excep® in case of
. Foterim dividend, i any.

The repayment of equity share capltal. In the event of llc(uld_atlon and bary back f shares are possible subject to
prevalent regulations. In e event of llquidation, normally the equity shareheldrs are eligibla to recetve the
pemaining assets of the Company after disteibution of all preferential amaunts, b proporijon to thelr shareholding,

vy Aggregate number of honus shaves Issued and shares Issued -fpg_mnsidg_rgti_un her than cpgh during the paxlod, of

five years immediately preceding the repoting data s NI~ 77 AP
{v) The Company has hought back 31,05,257 equity shares during the Previous. yer.

p Natpre ofReseWas: T - :

LW Securitles Fremlum Account reprasants a sum of aggregate amount, of premiumvecelved on the shares as reduced
L+ 0 by the utilization of securiles premjum in accordance with.the Co nigs Act, 2013 R
yy Retained earnings reprasents nidistrbuted profis of (he Gomgany which can b distributed fa s equlty -
U . shareholders in accordafice with the requirement af the Companies Ad, 2013 . o

) General Resarve represents undistribuéed profis of Hie Company which can be listributed to fts squity shareb

H)  In accerdance wih the requiremgnt of the Companles Act, 2013, . omTme
Other Compretiensive Tncome Reserve reprasent the balance In equity foriternsto he accounted In Other L
(v} Comprehenstve Income, OCI Is classified into {1} lkems that wilt not be redassifjd {o statement of profit and foss,,
© ond ({l) kems that wilt be teciassifted to stalenent of profit ant loss, N




JINDAL STAINLESS STEELWAY LIMITED

Hotés ta the Ananclal statements for the year anded March 31, 2021
(Amount in Croves

As at
. g Asat
Particulars 315t
, 31isk March, 2021}, March. 2020
13 Long Term Borrowlngs ’
Term Loan:
From Bank: (refer notaal;
Vehicle Loan from Toyota Financlal Services Tndla Ltd, 0,05 0.08
Erom Others - Workino Capital Tenn Loan (refer note b and €3
TATA Capltal Firancial Services Lid, 2,80 6,18
Loan Processing Fees-Amartization THD AS - 0,23
Total Borrowings .85 6.00
Less 3 Current Maturities of Long Term Borrowlngs .85 341
Total - 2,59
3. Yehlcle loan from banks are secured against hypothecation of respentlve
vehiche, Eoan from Toyota is repayable In 38 £MI U September 20, 2021 and
carries Inkerest rate of 9.20 %
b.  Working Capltal Term Loan Facility are secured by way af
(1) First pari-passu chargs (with Term Lenders) o the Existing Fined Assets
{liy Second pari-passu changs (with Tern Lenders) on the Current Ascats
¢ The TATA Capital Joan & repayable by January 2022 In 22 Installments and
carries ftoating Interest rate which ranges from 9.95% to 11.10% p.a.
14 Othar Non Current Floanclal Linhiflﬂes
Lease Payable 6.65 8.52
Less : Currant Maturily of Lease (1.85) {1.65}
Total - . 4.80 687
15 Non Current Provision S
Provislon for Employee Benefits (Refer Note 37)
Gratulty : 1.53 1,62
Leyve Encashment 0,92 1.16
Total 245 278
16 Deferred Tax Liability/ {Asset) on accountof:
Deferred Tax Liabilitles (Net) 2,36 2.69
2.36 2.6%
Movement In daferrad tax items : Movetnent during the year
FY 20-21 Balanceasat  Recognlsed Recognized in Closing bzlpnce
Agrt %, 2020  In Statement other - o8 Bt Merch 31,
ofprofitand  comprehansive 21
laxs lcome
Deferred tax llablilty / (asset) on account of e : '
Property, plank & equipment T 369 Gm36) ik
Employee Beneflls e e R (L B o e
pravislan of doubitful debts ‘ 024y . 00d i o f0.23) -
Net Deferred tax ltablity / (asset) - 260 (035~ __ - 002 336

Net Increase; (dacrease) durkig the year in statement of profit & loss account, {0.33) : {1.03)




JINDAL STATNLESS STEELWAY LIMITED
Notes to the fiaanclal statements for the year ended March 24, 2021
{Amount in Crores

As at
As at
Particulars J1st
A1sk Marck, 2021 March.2020
17 Financial Liabllity: Corrent
17.1  Shart Term Bonowings
Saoured - at amortized Cost
Bank
Waorking Capltat Facility from Bank™® 14.16 78,67
Total : it.16 767
a,  The company has avalled cash credlt facility fram consortium of banks, The :
detalls of securities are as follows: 1
a) First parl-passu charge { with Warking Capital Consartiur Lenders ) on the
Cutrent Assets of the Compony (poth present ahd future)
b) Second pari-passu charge {with Working Capltal Consortiur tenders) on
the Fised Assets of the Company (both present and fisture)
<} Letter of Comfort from Jindal Salnless {Hisar} Limited.
b, The Cash Credit [s repayable on demand and carrles FRoating Intevest rate
which range from 10.05% to 11.20% p.a.
12,2 Trade Payablas
Dues to Micvo, Small and Medium Enterprises 0314 0.2
Bues to other than Micro; Small and Mediuem Eaterprises 168.29 101.12
Total ’ . 168,60 10199
a. Amount payable to retated pacty Includad in above: )
Jindat Staintess Limited . £4.54 141
Jinvdal Stahisless {Hisar) Limited 59,13 61,72
155 Seeallealia Lomited 4.13 a1
Hndal Stainless Consul@ancy Services Limited. ) 0.05 0.04
Jindal Stainiess Corporake Management Services Pyt tid. B .
1_..5?&5 091.48
b.  Based an the inUmation recelved from suppllers cegarding their status
under the Micro, Senatl and Medum Enterpises Devetopmeank Act, 2006
the required d'sclosure ks glven below #
rincipat amount due outstanding 0.31 0.27
interest due on above and unpald " -
Interast paid to the Suppliers . - -
Faymient made to the.suppllers beyond the appomted day during the year - -
Interest dus and pavable for the peviod of delay - -
Interast accrued and remaining unpakd - - -
Amourt of furtier Interest remaining due and payable i succeading year - -
# ko the extent information available with the Company -
' : 0.31 0.2
17.3 Other Financial Liabllities .
ay  Current Maturkies of Long term Dabt, ) .
‘Tayota Finandal Services Tndia Lid, (Car Loan) : KRR © 008
TATA Capltal Financiat Services Ld. ) X 2,80
b) Cisrent Maturities of Lease, Payable. . ;. o L. T
¢}  Security Daposits - Refunda Ve T T [ T 008
d) Other Payable : ~7- .20 5

Total
18 Other Current Lisbilty L : NP -
. Advance from Customer . b.68
Statutory Dues ) ER T T R 057, .
~ Other Liabiiites . . : SRR - 038 - 0,30

4@ Proviston: Currant STt T T

7 provislon for Employes Benefits (Refer Mot 38} -
: v - oo Grabuity - - - pa e :
.23z o Leave Encashiment
S Tokal e




JINDAL STAINLESS STEELWAY LIMITED
Nuotes o the Anancial statemants for the year ended tarch 31, 203
{Amount In Crores
Year Ended
Particulars Year Ended 315
. 31st March,2021) 2020
20 Revenue from Opsration
nye fram Co j
(i} Disaggregated revanue Infarmation .
et out below is the disaggregation of the Company's revenue fram
Contracts with Customers
Segnient ‘
{a) Typeof Goods or Services
sale of Products {Finished Goods):
HR Colls, Sheet & CR Strips 1,653,82 1,500.93
: Packing Material 16.83 21,30
- Scrap 141.06 145,41
Sale of Services:
Job Work 3870 49,59
Aent of Plant & Machinery 13.03 11.3¢4
Totzl Revenue from Contracts with Customers . 1,859.44 1,728.97
(b) Location
India 1,771.65 1,721,858
Outside Indla e . 87,79 738
Tatal Revenue from Contracts with Customers 1,859,449 1,728.97
{c) ing of 2 Recaqnition)
Goods transferred at a polnt n ime 1,809.71 1,667.64
Sevice provided at a palrll:'in time 49,73 61,33
Total ' 1,869,143 173087
(i) Cantract batances e ) i
The following table provides infémiation about recelvables, contrack assets
ard contract liabllitles frosm contracts with qustomers:
Trade Recelvables ' 167.09 111.91
Contract Liahlilties:
Advance from Castomers 8.68 1385
@iy Reconciing the amount of ravenue recognised in the statement of
profit and oss with the contracted prica . _
Revenue as per Contracted Price 1,859.44 1,728,97
Revenue from Contracks with Customers X 1,859.44 172857
{iv) The transaction prica allocated to the romaintng performance obligatio
{unsatisfied or partially unsatisfied) as ak March 3%, 2021, are, 28 follows:

Advance fram customers (Refer note 18} ) 8.68 13,85

Management expects that the entire ransactlan price atoited to the
unsatisfled contract as at the end of the reporting pesiod will be -
recognised as revenie doring the next Anantial year,

21 Other Income o . -

Fixed Deposis with Bank L
Loan & Advances ST
Deblors

Othe = income . .
Lease Rent et . oma 079
OB Support Services : . . ol Lo :
Miscellaneous Salesf Regeipts
msurance Clalms - <

* Farelgn Exchange Fuctuation - 2
Provislon for Doubitful Debts
Excess Frouision for Dovbliul Debts

Total -




JINDAL STAINLESS STEELWAY LIMITED
Hates ta the financiat statemants for the year ended March 31, 2021
X (A t in Crores)
Year Ended
. Yoar Ended
Particulars 3istMarch,2024] it
2020
22 Cost of Materlal Cansumed
Raw Matertal (HR Cofls, Shaet & (R Srips) 1576.17 1472,92
Packing Materia 20.78 2605
Totai : . 1596.95 1498.9/
123 Purchases of skock In trade
H.R. Colls, Sheets 8 Cold Rulled Strips 59.85 £3,62
Purchasas during the yenr #9.85 6162
24 Changes in inventories of flnlshed goods, stack-in-trade & work [n progress:
Invenkorles at the beginning of the veat
Finlshed Gagds- Manufactured - 5.5, ColgfSheats 17,50 237
Waork in Progress 28,58 21.78
4605 49,15
{ess: Inventorles at the end of the year -
Anished Goods- Manufactured - 5.5. Colls/Sheets 8.74 17,50 :
Work in Progress ' 35.08 28,55 ;
43.02 46405 .
Changes 'n inventotles of flaished goods, steck-n-trade & Work In pragress: 2,23 {1,501
25 Employeo Beneflts Expenses .
Salaries and Wages * 14.B3 17,04
Contribution to Provident and other funds 073 e R st
Skafl Welfare Expenses 0.94 1,24
Tatal : 16.5D 18.99
Re-measurement gains (fasses) on defined benefit plans (18 11] 0.2
Grand Totad . _14.60 872
26 Finance Cost
Interest on R
Working Coplkal Loan 6,98 9.08
Term Laan B .- - 0,53 1482
Otfer Borrowttg Cost
Frocessing Cost 0,71 1,32
an tease Liabilities a.89 079
Bank and Financa Chargés 3.08 4,99
Tatal 12,16 18.00
27 Depreciation and Amortisation Expanses
Depreciation on Preperiy, Plant & Ecgiipraent 8.53 683
Amortization of Intangible assets 0.54 056
Dapreciation on Right to Usa Assels .93 1,45

Total - S 11,00 B.84




HNDAL STAINLESS STEELWAY LIMITED
Notes to the Fnancial statements for the year ended March 31, 2021
{Ampunt in Croves

[ Year Ended
Year Ended
Particufars 31t
L 31st March, 20211 o o oag
28 Otiey EXpanses
A Manufacturing Exprenses
Censumption of Stores and Spare Parts 4,17 4371
pawer and Fuel Consumplion 3.18 3.51
Repalrs and Malrtenance:
Machinery 0.62 . 0.57
Bulldlags ’ 0.16 0,38
Othiers 0,19 0,35
Job work 9.51 12.17
Contrachal Labour Cost 8.46 10.51
Cafety & Security Expenses 1.25 1.2
Crane & Hydra Chaiges 0.65 1.00
frent for Plant & Machinery 0.8 0.82
Qperating & Malntenance Charges L2154 40.65
Othter Manufacturing C¥panses - 0.01
56.02 75.91
¢ Office & Administration Expenses
Rent ; 0.69 0.67
surance oo . . 0,84 0.57
Rates & Faxes - a.12 0.84
Traveliing & Conveyance - . 0.35 0.89
Legat and Frofessional 0,78 2.2
Donation - -
Director's Siting Fees - Coe . g.01 002
Payment to Audior {Refer Note 28.1 0.08 0,08
. -Out of Pockel Exgenses - -
ntema! Audlt Fees . 0.13 .13
Cost Al Fees a.01 0.
CSR Expenditure 0.83 (53
Lacs an Sale of Property, Plant & Equipment - Net - -
Vehddle Upkeep and Maintenanca 0.28 0.4
Postage, Telephane, Moblle, Internet & Computer 103 .84
Printing & Stetionery 0.22 0.24
5.38 7,56
¢ solllng and Distribution Expensas
Selling Expenses 3.43 0,28
Proviston for Doubtful Debls - 0.22
Bad Debts and Advances Written OFf : - 1.28
Provislon (or Doubkiul Debls Written Back - (1.28)
Frelght & Forwarding 8.23 6.46
: SR - 1166 6,08
D Miscellaneous Expansas
Miscellaneous Expenses 0,54 .74
- . 0.54 074
Grand Total : oL T74.50 91.17
28.1 Auditors Remuneration : T R I B
Audlt Fees - e T e 007 - 006
Umited Review Fees 0.02 0.02

Out of Pocket EXpenses . B " i




JINDAL STAINLESS STEELWAY LIMITED
Notas to the financis| statements for the year ended March 31, 2021

29  Contingent Halflittes
1} Gurarantess
Arnount in Crovas)

particulars As ak 31ek March, 2021 o “!‘ ‘;1‘:";
Barf nl nd. 14.23 12,69
i} Qther conttngent Nabllitles (Not provided for}
Rarticulars As at 3ist March, 2021 A::; g;;%
March, 20203
Ulabi Ity for Duty Saved for kaport undes D 780 820
|EPCG Scheme :
14,79 10,37
id3 -
Incama Tax demand aginst which company 008 0,50
1981 1808
tracd remnining to be red an capital sccount and not providod for (nak of edvances}
Partivutars At nt 32st March, 2021 Asotalst ]
n} Margiy 2020
P Fant and Equipihent 0,09 i4.50
) Cther Commitmnrnts :
Parttewlars As at 35t March, 2021 A at 31st
i)
H Hl
31 Ay Quilieak of Covii-19 luas slisturbed the economic aciity thicigh ption i manufachaing'f disruption i supply chain, ete, for the Company during the yesr

ended 31 March 2021, “Yhe Company, considering Inteimial ard external faclors knovm @ the t, has mide t of likely adh Impack o economlic
enviroament in gereeal, snd fnancal sk on account af Covld+19 on catrying value of its 35sets and spertions of e Company upto e data of these finandt resuits, The
Company |5 closely monltoring the impack of this pandamkc and believes thls pandemic may nok fave significant adverse impact on the long term operations and perarmance

of the Company. .

8) On J February 202E, the Boaxd of Directors af the Compary hied approved a Schaine of Amakjamation {the*Scheme’y undes Section 230 to 232 (fead with Ihe Compantes
{Compromises, Arangemeits and Arpdgamations) Rustes; 2016 and other appllcable taws 3) of Companles Act, 2003 ke the Amalgamakion of 155 Steeftizlia Linked into and
with tia Camgany, The Scheme having appolnted date of 01 Makch 2021 19 subject o the approve! of shareholiess, Ietory and other necessery approvals Inchuding

pproval of Natlonal Gompany Law Trioursab {NCLY}
Fhe First Motlan Applicatin was flied before He HCLT, Chandlgarh bendh ort 2% March 2025,

YosrEnded  VestEnded

T —

32 Corporate Soclal Responsibility {CSR} Exp

Alat March
2021

L)

3Lst March
2020

w65

Grass amnount roquired b be spent by the Cempany duriag the year

Vet to be palt In

. Paid in Coshy ash

partculars

[X:x] -
.63 -
uisition of 3 - -

- 8.71 . :

C clon

Purposas other than shove L.
2019-20

P

Detafs of aroumt spent tewaeds CSR_
Payment made to ¥odal Stainizss Fourlag I

Consequent to the Companies (Corporate Sockal Responsibiity Palicy) Amendment, Rales, 2621, Ve Company, thiovgh “lmglementing agericy, has transfered the unspent
smount of Ra.0.83 Crove & seperate bank acoount subsequent o the batance shaet date, o o U

Hisar - "Implementing Ageney’ 8,83 -

33 Flonnclal rizk manngerment
Financi dsk factors a - R
The Company's principal fnancial [rabillities, , compitse. bormoaings,  trade . and -other “payabl
financial Usbiltes is ko f for the Company's -operations, (The -

The Company's activities expose Nima yariety of financial_ risks;

1y Market sisk Lo PE et et
Blarked risk Is the fisk What the el vale or fulure cas {lows of, a Bpanckl msl
wrarket prices, Market prias comprise three types . of flsk: cumency rele vk, Interest vate risk and ather pad
eculy prie s and commedity sk, Financlal instruments affeced by misrker risk inchude. losns and bortowings, - .
[nvasiments, and derlvative financial tnstrumients. Forelgn ourrency . bk T the sk that -the feir value . futue cosh flows .0f 3.
financhl nsrupient wii! Rurtvate becauss of dianges in orelgn exchange Tates. Intesest rote risk.[s the risk_ that fhe farr. alve
ar future cash fiows of 2 fnancel instrument will Myctuste bacayse of changes in market nterest Fates,This hased o0 tha
financla) assats snd financkal Jlatbties held as of March 31,2021 and Mardh 31,2020, - A .




JINDAL STAINLESS STEELWAY LIMITED
Notes to tha financlol statements for the yaar endad March a1, 3011

1) Crexfit risk
Credi gl fs tha rick that o counter party will not meet &s obigations under a financial nstrument of cuslomex coniract,
teading do a fnandat boss. .

(i) Liquidity risk
Uity 11k 13 the risk ey the Company may oot be able o meet lis present and fulure cash and colfateral obllgations

wlthout Incurding saacceptable losses :

The Company's overali risk management piogranime focuses on the unpredictability of financial markets and seeks {0 miimise
potential adverse eflects on the C /s finandat perfs T

Market Risk

The seasitivity analysis excludes the Impact of movements i market variables ore the camying valus of post-employment
benefit ohligations provisions and on the non-finandal assets and lablikles, The sensithity of the eelevant Staterent of Proft
and Loss ltam i the effect of the assimned changes n the rospective markel nisks, The Companys activitles expose |t 1o a
vartaty of finandal ;sﬁs. neloding the effects of changas 0 fordgn currency exdhange rates and ieresd ratas, Howaver, Such
effect |15 nob material,

{a) Forelgn exchange risk and sensitivity

The Company bansacts business grimailly M (ndian ‘fupes, USD and Eurgs The Company has loedgn cumency trade payables
and 15 lerefors, expased Lo foreign exchange i, though aot materlzl. The tallwing table dernonstrates the sensitvilty I the
USD, £ur to lhe Indien Rupee with ai olher voribies held constant, The Wmpact oo tha Compary's profit before tac and olher
comprehensive mtome due to chenges in the falr vakie of monstary stsets and Nabilities I ghven below:

For_the year anded March 31, 2021 For the year ended March 31, 2020
Net monetary Rema (0 Change fn Bffect on Net monetary| Ghange In Effect on
tespacilve currency eurrency exchange| (profit)f loss ftems in cukrancy { (peolit)f 1055
Partieutars fing perting rala hafore @y rospective exchange balora tax
data currancy rala
outstanding
on keporiing
> B _ dale__.
50 0.03 A 0,10 (0,02) % {0.07)
- . ) " 5% -3, 1 -5% 307!
EURQ 0.00% % -0 01 5% Q.03
5% 2001 i 5% gg,g;]l

Tha assumed movement [ ewchande rate sensltivity analyss (s based on the currently ohservable markek envirenment.
Sumanaty of cxchange difference acoovnted In Statement of ProM and 1osst

: Year ended
Year erdsd 3103,2011 1.03,2020

farticulars

fel forelgn exchanpe gedn(losses) shown ] l'zgf . 017 i

(b} Interast rate visk and sensithity '
The Company’s exposure to the risk of changes In market Interest rotes refatés petmarly ko short berm debt, Intesast rata on lonp

1erm debt & generally fixed, With all other fables held consemat, thi following table d tes the impactof bomewing cost on
Mpating rate poddon of bomowings . -

Year anded 31.03.2021 Year anded 31032010

- i ; Tnciease/ Effcct on
Interest rote sensitivity Increasef Decrense [n Eftect on profit
. lasls palms hafore tax Dectease i | profit before
TR boo -

Tre assomed movement n basis poks for Interest rate seaskivity analysts is based on




JINDAL STAINLESS STEELWAY LIMITED
Notes to the Ananclal statentants for tha year anded March 31, 2021

Unused fines of credit

Particulnts Year ended 31,03.2021 Year ended
31.03.2020
90.40 3008
oo 14.£6 78,67
Mwiced Wyes of 75.84 11.33
*Excluding non fund baced faciities, T
Tut t rate & y of L i
_ The below tahle demenstrate tha bosowing of fixed and Aoaling rate of interesk
Floaling sate Fiead rate Avcrage Rake
Particulars Tolal bomowlings hotrowlngs £h)
a 31,00, H121 1701 13 0.05 L0,
EdR a5 at 31.09.2020 84,90 .82 0.08 11,01%
Credit Hsk

The Comgany Is exposed lo oredit risk from its operall activitles (p #ly trade recelvables) and from its financing
activitles, tneluding deposits with banks and cther financlal fstruments, .

Trade Recelvablas

The Company extends Credit to cuslomers In normal cowse of hush Tha & considers factors such as credit brack
record kv the markesand past dealings for sxtenson of credit to wustomess, The Compony moniors the payment track record
of the ¢ Qutstanding customer recelvables Bre regularky rionitored The Company evaluates the  concentration of risk
with sespect (o trade recelvables b5 low, B3 lis customers are located In several Jurisdictions and Jndusivies and epesate in

largely independent markets,
The ageing of trade recelvable Is as below:

i - ] Past dite —|
particulars ) Melther dis nor impalred Upta § months | & to12 gniths A':ow 12 ) Takai

A5.0131,00.2021 s

Trade recelvable . .

Unseamsid i . " 141,48 2173 0.67 PR 167.99
Gross Total 141,99 2373 0.67 510 167,99
Prowlson for doubifal 0.80 0.9% M
Net Total iaias 23,73 0.57 1,10 187.45
As 2t 31,03.2020

Trade recelvable

insegured 57,19 41,38 2d2 1,86 312,58
&ross Tolal 519 4131 243 1.96 112.89
prowislon fos doublieil - 0.04 0,00 053 0!
{Net Totad 67 L0 41.27 242 1.03 111,91




JIHOAL STAINLESS STEELWAY LIMITED
Hates ta 1he financial statements for the yaar ended March 31, 2021 .

Elquldfty risk

The Company's objeclive Is to maintaln optiram levels of lguldly to meet its cash and colatera) requiements, In case of
remponary shoet fall in liquidity to repay the bark borawingfoperational short fall , ihe company uses mid of capitsl infuslon
and bomrowing from R holding company. H . the company ' that such short fali 15 temporary and the company
would generate sufficlent cash flows as per approved prajections.

The table below provkies unidiscounted cash flows towands nor-dedvative financkl abillles lale relevant molurdly based on ihe
remalnlng perfd at the balance sheet o the contractual maturity date,

Apalng a5 on 317 March 2021
bt
Particuiats Carrying Amount Leoss Wian 1 Year | 1t03 Vears M“‘;fﬁ_g;" A Total
Borrowinas (Inciuding ourment moturities) 1701 170K - - 12.01
TATA Eaase Payahle (Encluding ureent 6.65 1,85 4.3% ol 6.65
et ritias) '
Trade Payabfe 168,60 168.60 - . 168.60
Other Lishiikies .25 4,25 - . 29,25 |
Tatal 216,51 211,71 4,39 0.41 216.51
’ Againg 3t on 31" M 2020
Particulars Carrying Amount Lass than 1 Year 1tod Yeaurs "OE:,’;::" 3 | Total
Borrewitnas fncluding ourrent mabs tes) 4,467 g2.08 2.59 - 84.67
TATA Lease Payable (Indiding current
aturities) , 8.5? 1,63 39 185 8.52
Trada Payabla ) 10139 101.39 - . 161,39
(Other Liabiilies 11,53 11.53 - .- 11,53
[ Tntat 206,11 196.65 6.53 2.5 306.11

The Company Is requied o malntain ratios (incleding toial debt to EBITOA f net worth, EBITOA & geass inlerest, debt
sarvice couerage rallo and secured covesaga ralic} as mentiooed i the loan sareements at specified levels. In the event of
{afire to maet any of these ratos those loans became callabila at the cption of lendeys, ewcepl where exemplion |5 provided by
lendar,

Capital risk management '

The GComgany oim 1o manage its capltal effidenty so a5 to safeguand Ns zbllity to condinue 38 a galng concern and to
optimise relns to ouwr zharehoklers,

The capltal structure of the Company s based o s fudg L of the approprate balance of key elements
ordsr to mwet its strabeglc 5nd day-to-day needs. We conslider the amoual of coapital in proportion to sk and nwmage the
copital structiwe in Daht of changes n ecoramile conditions and the risk cheracterlstics of the undedying agseds, In order W
maktain o adfust the capltsl structwe, te Company may adfust the amount of dividends paid to sharcholders, retum capital
ta shareholders or Issue new shares. .

The Company's policy |5 bo maintain a stable and strong capitsl steucture with @ focus on total equity so as to makitals
wwestor, creditors amd market confidence and tosustaln Auture developmert asd growih of fis business, The Company will ke
appropitate steps in order to ntaitain, or it necessary adjust, its capRal struchire.

The Company soaltors caplial using & gearing ratin, ‘which is net debt divided by toiad capltel, Net dept Iy calodated as
loans and borowings bess cash and cach equivalants, )

The Gearing ratio for FY 2020-2¢ and 200920 is &n under-

Particutars as of anazzozs | Ao
Hoans and befrowngs® [ "17.01 A0
less: Cash and cash equivaients a 0,26 R H
et Debt C=AB T 185 - ' . 8486
olal Eoyulty 3] ’ 2936 0 - 109 ot
-Iea ratlo R i) : - 0,07 A9 -

*Borrawiags lvdude long tern) and shord berm barrowing




JINDAL STAINLESS SYEELWAY LIMITED
Hotes ta the Fnandlal statemants for the yeor ended March 31, 2021

34 Falr valua of Ginanclel assets and labilithes and Hlerarchy
The Company salialns polickes and proceduras bo value financlal assets or fnanciaf ltabiliifes using e best and most refevant data
avaliabie, The fair values of the financial assets and abilties s Included at Lhe armount that would be recelved to sefl an asset or
patd Lo Eansfer 3 Hability I an crdedy ransacton between markel participanks at the measerement date,

The following methods and assumptions were used to estimate the fair vales:
{1} Fal valse of cash and d , brade receivables, trade ties, and clher current financla) assets and Nabllilies spprosdimate theit
camying smounts largety dug to me shart-term meturities of hese instruments.

{2} Long-ter Meed-rake and varlable-rate receivables § boreowings are evaluated by the Company based on parameters such as
Interesk ratoy, speclic country sk Faclars, cradit sk and other risk characterdstics, Falr valiee of variabla interest rate boreowinas
appraximates thelr eatrylng values. For fiwed interest rate borrowing falr valee is delerrmad by using the discounted cash fow (DCF)
mathod wsing discount rate that reflocts the lssier’s D dags vate, Risk of non-perdt 4 for the Company k& constdered to he
insign|ficant in valuation,

Falr Valug Hierarchy
The following table provides the Talr value measurement hlerarchy of Company's finenciel asset and financlat (ki les, gretped ko

Level 160 Level 3 as descdbed below:
Level 1- Queted pelea (unadjusted) b aclive markels for identica! assets ar liabilities lhak the entlty can access at the measurement date.

tevel 2- Inpuls olher than quoted prives inchade within Leval 1 that are obszrvable for the asset of kablity, either éfrecily or Indirectfy
Level 3- nobservable inputs for the asset or Babdiy.

Sat gut Lekow is a eomparison by class of the canying amounts ond (air value of the Companys Mnanciel Instruments that
are recognised Inthe financal statenenly

. As at Masch 31, 2021 As at March 31, 2020
Particalars Carrylng amount Falr Value Canying Fair Valua Level

Financial assets deslgnated at Yo - ‘
amortiscd nst ST
Other fmpncial asseds... : 51 3751 26,44 644 3
: 27.51 27,51 26,44 3644
{Financial flzblltles deslgnaled at o -
{amortised cost o . i
Bomowkigs  flwed  rale - DR 045 008 208 3
Borrowings:  floating  rate 16,9% 1696 84,59 84,59 1
Trde payabies . 168.60 150,60 10139 L, 3
TATA Lease Payable . 6.65 5.065 B.52 B.52 3
Giher Moot aolites .25 24.25 1183 11.53 -3

116,51 216,51 205.41 106,12

Tiwe bave been nd ransher between kwel L and leve] 2 durng he year”
Yaluation Technrioug - Olscounted Cash Fiow
Inputs Ukt - PrevalBing dnterast rakes In market




JINDAL STAINLESS STEELWAY LIMITED
Notes to te Mianclal stotements for the year ended March 31, 2021

35 Income tax reconclllation

Tax Exponge
Particulars Year ended 31,03,2021 |  Vr onded
Cwrent lax 24,
Arifasiment 1.3
[Tptal Tax expense 24,41 |
Effactive Tax Racont|liation '
A recancBation of the i tlepl Income Lax exf 1 (Genefit) apphicabla to the pront / (fossy belore kcome tax 2k Lhe statuory tax rate
In Indlz bo tha Income tax expease # { benefit) at the Company's effective bn: rats Is a5 flfloys!
Particarlars Year ended 31.03.2021 fear ended
31,063, ‘:_QZQ
et Profil befora laves 88,67 43,24
Enacted 1ax rates for company 25,168% 25,168%)|
Computed Ex Incomse (expense) 2232 10,88
Inceessed {reduction] n taxey on
account of;
Amount not allowakie 41 041
Previous Years Adjustment [
Eifec] of prewlous years {9474 (0.32)
Etfect of Change in Tax rate {0,19)] {L.02)
Iln_;g e {aX expesiea reported 2544 9,95|

36 genweotinfonmakion

Infarmation about prinary segmant

The Company operales in a Single Primaty Seginent (Business Ssquent) J.e. SlittingfCutting to Length f Polishing producis i <o form of
steeffShoet form of Stalntess Steef. ) .

Infarmation abaut Goegraghlcal Segment = = Secondary
The Sompany’s operatiokis are focated In Indla, The Munagement has nat identlfied dny gecgraghical segent,

37
In atcordanus with the: requirements of IND AS 24, on related garly disckostres, name of Hhe eetated party, echaled party refathanship,
tramgactions and cutstanding balances Including mmmitmen}s witere contral exits atd with whom transacikns have taken place during

the year, are:

Related party aame and relationship :
a) Halding Comgany .
indal Stalntess {Hisar} Limited -

h) Fellow Substdlary Compaties
8 M5l Lifestyle Mimlied

b Gieen Belhi BQS AL Limbed

¢ JSLLogistics Limbied

d. 151 Medla Limited

€] 100% Subsidiary Company w.e,f 15th Jenvary 2021
1.5.5, Stzelkalia kd,

d} Axsonziate Company il 15th January 2023 ..
§5 5. StetitatTa tad, (33% Oumerdip inlerest)

e} Koy Mananemenl Personme|

Sanjay Kurrioy Goyah {Whole Time Divactor)

Sonjeey Sharme {Chief Financlal OFtcer} upto 1405, 2020. , L . Ll
Dhivendra Bakadur Singk (Chief Finandat Offloer) w.e.f 09,06, 2020 I
fafesh Kumar Pandey {Catnpany Secretaly) . R

1) Enterprises Whera in Company/Helding Company Having Substantis! knterest ) e,
lindal Stednfass Limied

Jindal Statnjess Considtancy Services Limited . ’ - L
Jindal Sainless Torporats Manamement Services P\t Ltd Tor ot .
Jindal bnked Stecl Limtad

Jindal Avance Haterinls Private timited




NMHDAL STAINLESS STEELWAY LIMITED :
Notas to the financial statements for the year ended March 32, 2021 “F

A, Related party Fansactions {Inciuding indirect taxes. wherever aoplicabin:.

Habuee of ransactions Year ended 34,03.2021 Year ended 31,03, 2020
Holding Company Felkony Subskiary Entities where Hoktng Feliow Entities whene
Company & FPyred of Company Substdipry | Kbimfeeialive of
Assoclates hodding company' Company & |holding Company
Havinyg Substamial Assodales Havirg
Inleresi/Enterprse Substantis!
5 VWhare In InlerestfEnterprt
Company/tokding ses Where in
Compayy Having Company/HoWER
Substadinl g Comigrany
Inberest Having
Substantisi
Sites of Gowds 167,09 1.41 19.3¢ | 175,10 547 1BE.12
¥ndal Stalnkess * - 19.23 - - 1B.12
Jngad Stalnless {elsar] Limited 167,99 - - 174,10 - -
Jintia Stainless Corporate Managedment R R 0.03 . B .

- 0.10 - - -
.04 - - -
148 - - 6.47 -

| _Servioes Pyd Lid:

Jindal United Steel | [miRed
Jinda) Advance Material Pvi Lid,
51 Lilastie Limited
155 Stedltala Limked

Putchase of Goods . 1,024.32 2,17 922,01 750,38 0.07 1,1240.32
1inda| Siataless Limked . : - . - 92201 - - 1,120,412
Jindal Stakdass (Hisar)thned 1,026.27 - . 759,39 - -
_| I5L Lifestyle Limited . . 209 - - 0,02 .
155 Slectilafia Linked o * 0.14 - - 005 -

Overheads & Majntehance Charges B 0 3.00 - - 101 -
iRacakved T

TIU I iotial Stainless Lhrided, - f . T A "

355 Stacltialia Linfed . . - 300 B - 191

i

Lease Reril faceived - 5.0 I . 17.13 6.28 - 1a.03
 Rent Received 14.03

Jrfal Stainless Limited - 14,65 - -
Jindnd Skain |sar} {imlted .30

Jingtal Einlted Steel Limited -
Lense Rent Pald 1.47 6.08 - 1.49 0,08 -

v { dndat Stoiniess {Hisar} Lindked La7 d
3L Lifeshie Umited : . - 008 T - 0.0

™

248 - - -

Overiieads B Malntenance Charges 32,50 - - 47,97 - 0.20

yp jRald_
Jindal Statnlass Limilted . n
Fbndal Steinless (Hisar 32.50 - - 4197 - -

Jobwrark Chargus Recelved 18.77¥ a,18 .15

Tinda! Stainlass Liaked A
Y1 [ Jingdal Siaknless (Hisar) LimRed 18.77

15t Lifestyle Limitad - 0,18 - - 0.3 -
155 Steelitakta Laibed : . - 004 - - . -

Jobwoik Charges 2ald o1 Fu72 - - - 11,3%

vl Jindal Stednjes: SII_jisar[lln[lted . 0,01 - PP '_ L -
5k Lifestyla Limibed i - - ool T - R W 0,02 .

155 SteelRa¥a 1imied . - j - B 772 R N

Nek Interest on Farly Payntent B R 006 - T 31" ok A T a4s AR
ealved . . - ¥ . .

dess Limt - : - T = 385
tsar) Limlted_ - .95 0 PSS ) T T ¥ FEASAES

shar[ng of Experwes Recovared : . & -
TodA Slalpless bbndted - Tt C e ok
X35 Steelftalia Umited o T s
Thickal Stalnless Corpoeate Hanagement | : N

i




HNDAL STAIMLESS STEELWAY LIMITED

Hotes to the financlal staloments for the year ended March 31, 2021

I I I
Year ended 31.03.3021 Year ended 31.03.2020
Entitias whare |
Entifles where KMP/relative
KMP/refativa of of haldh
halding i
company Having C::“:::F
L Substantial Fallow
Nature of transactions ot m!fw s"""?” Tnterast/Enterpr]  Halding Subsidiary [m?;::f:er
= M assoclates Isex Whera (n tompany | Company & rses Where
Company/Hald| associates | P
' ng l:m:"nww C JHold
Having pLL
s Subistantial Inch:::‘p; ¥
Interast Stihtbundial

Xt |Sharing of E: 5 Rabmbui - 0,45 1.2% - 0.05 15
Jindal Steffess Limbtes - - 094 - - 06 |
lindal Staindesy [Hisar) Limied - - - - - .
Jindal Staindess Donsullanoy Services. R _ 035 i _ 040
]gl:ia:i;tdrwess Tarporate Management . R 6.06 A . 0.9
J5L Lifestwle Limited - 0,05 . - [iX::] -

B, Ralated Party Balances §
1 |Ampunt Recelvablas - i.27 048 - L.01 bt
J5L L¥eskyls £l eads Recevoble - 4.53 . - 101 -
1. Lifeskylo Limibed (Cther Advances L.24
155 Slechtalla Limied - hd - - - -
Jirwdal n[hed Stesd Eimited - - 0.44 . - -
Endal dvance Mateglal Pvi Lid, - . - 0.04 - - -
Jlndal Stahlelisd'corpome anagement N B 060 . N 2oL
BE [Amdotmit Payphle 59.13 4.13 04,59 61,72 031 ip.4s
Jindal Stalnfess |imited - - &4.54 - - 29.41
Jindal Sakiless (Hsar) Limited o . 59,13 - - 6172 = -
351 Ufestyle Limited - - - - - -
155 Sieclialia Linlted - 4.13 - - 031 -
Tindal Stalnfess Consultancy Services - - X1 - - 0.04
Limited,
sl Stainfess Corporate Manaorment _ N . . . j
Servives Put Lid, ‘

01 |Refundable Securlty Given 004 - .10 504 - 0,10
Hndal Stainless {Hisar) tlmberd 0.04 - - 2.04 - -
Hudal Stainkess Consultancy Services - - o450 - - 410
LimRted.

€. Rerunzration to Key Manag k 1 (KMP)

finme of Directors Perlad Salary [o.F Others Tata)

[Hr. Sanjay Kumar [Apri-200 to Mar-2001 | Q.56 | 002 0.17 0.75
Tatal-A | 4.56 | 002 [%F] 0.75
fiame of Key Hianagement [ariod Tary TPE Gihers Total

hir. Ganeey Sharma | Apeil-2020 o 14th May 2020 0,05 0.0 14 .59
Mr. Rajach Pandey -1 Apri-2020 to March-2021 0,14 01 iz ,E7
Mr. 0.0, Sgh, - July-2020 to Harch-2021 8,35 .02 09 A |
Total-D . § i 0,58 | 6,03 f 023 - 0.0 |
Total(AvE] = — = [ET] 0,95 s 3
*Cakary Tncluding bones and commiission on accrual basts and vaue of pergulsiles - b T R

#.F. Including PF and any ather benelt

Cthars Including leave encashment, gratulty and any olher benefit




MKNDAL STAINLESS STEELWAY LIMITED
Hétes to the financial statemends for the year endod March 31, 2421

38 Retlremant henelt obligations
a) Expensa recopnisad for Defined Contrbytion plan

{Particulzes Year ended 31,03,202L ﬁa;-‘enl ;;;

Company’s butian to pravident fund 72 471
Company’s contrihution te EST 0.01 oM
Tolal 073 0.72

Bedow tables sats forth 1he changes I Lhe projected benaffl obligalion and plan assets and amounts recognized In the Balance Sheet as of
March 34, 2021 and March 31, 2020 bedng Lhe respedive measurement dates:

b). Movertent n oMlgation (Unfunded)

Year ended 30.03.2021 Year ended 31.03.2010
Particulars Leave Laava

Gratulty Encazhment Gratulty Encashment
Present valuae of obHgation at the Baglhwing L76 125 1.4 1M
Qurrert service cost 0.21 019 0.2 ¥
Interest cost 12 008 0.09 a7
Benefits paid {011} {0.22) {0,05); (0.23)
Remeasurements « actuarial bossf (gain) AL {0.26) [ 0.0%
Present valus of ohligation at the end 1.89 L{i5 1.7¢ £.23

c}. Movement in Plap Assets

¥ear anded Yaar anded
Particulars | . 3L.032021 31.63.2020
Falr value of plan pssats at Leginning of year - N
Expecied retkn oa plan psseks . -
Erplayer cantrbutions - - -
Beneliks pahd ) - -
Actuarial galn / {ipss) oo : . -
Falr valua of plan axxets ak eand of yaer - n
Present vakie of chligation 189 176
I 3 (1.89) [1.26)
Actual return on plan assets - ~
The components of the gratulty & leove encashmend cost are a3 follows:
@) Recognlsed in proflt and toss i
Yoay ended 31.03.2021 Year ended 35.03.2028
Farticulars Leave " Leave
Gratuity Encashmert | O | Erashment
Curremit Service enst . [1%:] ] Q.12 an 0,3¢
Tnterest cost ol 0.08 00 0.47
\Expected refum on plan assels - - - -
Remeasrament - Actuarid fassf{oaln) L] hd - -
[Totzl 033 0.28 9,30 0,37
€Y Recagalsed In other comprehensive Income
Year ended Year ended
Particulars 31.02,2021 31.03,11_!20

[Remeasurement - Actiratiat gatnfloss) . . 010 . foamt o o 5




IINDAL STAINLESS STEELWAY LIMITED

Notes to tiw financlal statements For the year ended Masch 31, 2021

. Tha princtpal achasrial asswmptions wed for estimatng the Co

Acluarlal sssurnptions

Year ended 31,03.3021

s defined benefit obligations ana zat gut helow:

Year ended
34,03

Attrithin rote

OHscount Rate

Ewpacted Rate of lcrease bn salary

Ewpected Rate of Retuin on Pian Assets

Mortakty rate

Ewpactad Average remaining working lives of
] 1]

FIRPRPA
THPA)

TALM 2012-14
20.0 years

Thér fissumnption of futura salary increase tokes into account the InflsHon, sentority, promotton and other relevant factors such as supply and

demand in empioyment market,

1. Sonstivity anafysie:

For tha year ended 31,03,2021 Por e year ended 31,03,2020
Efieck an
B gffect onleave Effect an
Porticutars Effect an Gratulty change In toave
Change h assumption encashment Gratuty

obligation obilgation assumption obligation encas hu:lent
Discour rate 1% 173 0.5 1% 161 L13]

1% 207 116 1% 1. 134

Salary Groweth rate 1% 2,07 Li6 1% 1,93 130

~1% 1.7} 595 1% 1.51 L3

Withdreavsl Rabe 1% .67 144 1% L7 1,24

-1% £.90 106 1% 1.70 1.26

The ahiove sensitivity snalysis Is based on @ change ¥ an assumption white bolding aB clher asswinptions constant, n practice, this b
tnhikely to occur, and changes i some of the assumptiens may ba corefoted, When coloulating the sensithity of tha defined henafik
cbligation to significant actuavial assumptions the same method (profected unk credit method) has been spplled as viten daloulating the
defined beneflt cbligation recognised whkin the Balance Sheet,

h)s History of ey,

rlence adiustinenty ie as follows;

Year ended 31.03,2
Gratulty Laave encashnent;

Year ended 31.03,2020

Partlculars irave
Gratulty ancazhment
Flan tlabljftos - 5 (_1@‘7 0.26) .16
Plan A - Los : R -
g of beaft ents {In absofute karms h.e, undiscaunted,
a Gra
01 Apr 202E ko 31 Mar 2022 033
J01 Apr 2022 1o 34 Mar 2023 .03
{1 Apr 2023 to 31 Mar 2024 0,03
61 Apr 2024 to 31 Mer 2025 0.0
B Apr 20235 to 31 Mar 2046 0.06
4 ' M )

1}. Cusrrent and san-current provision for Graluity and feava encashmenty

Year ended 51.03,2021 Yaar ended J1,03.2020
Particulars Gratuity Leavs s Gratulty
Cumrent provision 0.35 [¥E) 0.1
Nan Current pravision 1.53 592 1.62
Toinl Provision 1.68 105 176




ATHDAL STAINLESS STEELWAY LIMITED
Haoten ta tha flnanctal statements lar the yaar endod March 31, 2021

3% ETarninps per share {EPS} Computesd in agcordance wikh Ind AS 33 *Earnings Per Shara®

The following & B raconciation of the equity shares used In e compatation of basic and diuted earalnas per equily shane:

Particutars Year ended 31.03.202L Year ended
Profit aMer tax - A 1,19 3149
'Walghted average na of agully shares 140,61 667 162,726,646
outstanding during the year « Baske and
Diluted - B .
Bagi¢ and Liluted Eamings per shors (A/B) 4565 19.9¢
I,Fme Vilue Per Share 10.00 15.94
40  Details of lpans glven, investment made and Guar glven, & d U4 186(4) of the Companles Act 2013,
Amawnt in Crores)
particutars Year ended 31032021 | Y2 ender
{invostment in Subsldlary Company kn
1,85, 5téelitalln Ltd. We fram January
116, 2621
Enulty shares of s, 10 éach 2,33,74,818 13 231

(March 31,2020: #7,13,490)
4% Compubiory Convertible Prefersnce
shares of Ns.10 each 97,893,518 {March: S L.51

i .
<ob Fully & Mandatory Conwertible . 1 .
Debentures of Rs. 600 each 13,540,008 207

Investniant in Equlty Shares of Fallow
Subsidiary Company N

15,20,000 (March 31,2020: 15,20,000) 2.00 2.00
Ediulty shares of 5,10 sadh i "
fully pald up 3n 351 Lifestyle Lid,

[Total e AS 1 .71
41 Laaser
‘The Minstry of Corporate Affalrs {HCA) has issued the Compantes ([ndlan A standards) Amendiment Bades, 2017 and Companles {Indian Acosinking Standands)

Amendment Rules, 2018 amending the following stardard:

Ingd AS 116 Leanss .

ind AS 116 Leases was notllied by MCA on 30 March 3319 and it eplaces Ind AS 17 Leases, Inciuding appendices thereto. Ind AS 116 & eifective for annist periods
begtning on or afler 1 April 2019, Ind AS 118 seks oot the principles for the recognition, measrement, presentation and disclosure of fees ard requires lesseas 1o account
for all ey under a single on-balance shaet model simifar to the accurding for finance leases under Tnd AS 17, The standard inchsdes twe recpgnition axemtions for
tpssees ~leases of 'low-valie’ assats (a0, persanal compuiers) and short-term leases (Le., bases with o kease tenn of £2 months o less).

The € s ad ] these shandard from T Apeil 2018, Tha impact en sdoption of tad AS 116 o the fimndial statements Is ghven belaw,

Qpurating lease conutlinen k- CompRay aslessee -
The Company has bease contracks for machines, Leases of mochines hivee fatiss tevm of 5 years.
Sat out balet re Lhe carryling amaunts of right of usi: assets recopnised and the movemnents diging the year:
a, Right To lise Asset - Billdings . - o - (R In Crove)
: _ Forthe  Forthe Yesr
7 Yearended « . ended
Ean0320M 3103.2020

Cusk

Opening

Addltions

Dilspasals

Techassified on account of adoption of Ind AS 116
hs al March 31

Accumnidated depreclation L.
Gipening
charge for e you o e
Disposals . '

Rechssified on account of arfoption of I AS 146..; - R Ty
As at Merch 3L Lo

Het bink as pl March 31




JINDAL STAYNLESS STEELWAY LIMITED

Habes to the Fnanclal statemants far the yaar ended March 31, 202L

Sol out below arg the carrying amounts of lease labilithes and the movemeants duting tha year:

b,
Openlrg
Additions
Deletions
Acaretion of Inlerest
Fayments
As ak March 31
Lurrent
Non-current

[3iE - b
Payable in 1 year
Payahle in 1-5 years

The sifacive Interest rate for lease Eablldes s 11,50%, with maturity In July 2024

Ths lallowing are the ts recoanised in

Year ended March 31, 2021 (Leases under Ind AS 116}

[
Depreciation ewpense of Hight of use assats
Tnterest expense o feass fabktles

of profitor loss:

Expense relatng t beases of short-taro / low value assets (nckided @ other expenses)

Total amount recognlsed in Statement of profit or loss

¥ear ended March 31, 2021 {Qperating leases under Ind AS 17)

Lease expefse

Tolal % recognised NSat tof profitorloss

it of cash Hows:

Yeor ended March 33, 2021
Tolal cash outflow for lastes
. Ftnancing activitles
Payment of kease Sablllby
Qperating activities .
Shirt tenm f low valite assets leasa payment

Lt

42 Pmyious year figures have beon regrouped/ gad,
1 terma of our report of eyven date 2nnexed hereto

For and on behalf of

S.8.Kntha Mahia & pany
Chartered A ants
FArm Rean. lcllaﬂsﬁﬂ

mit Goel

Partnet
emborship Ho: SO0G07

PLACE : Maw Delhl
Date: 17,05,2021

Sanjay Kumar Joy,
Diractol

al
r

d recassary Lo conforn 80 current year's dassiitcation,

3

(B3 In Crore)

For tha Forthe Year
Year ended ended
31,03,2011 303,200

8.52 .

- 10,16
0.8% .79
{2.76} (2.43}
6,63 8,52
L85 1.65
4.80 6.87
L43 i6s
1,60 6.87

RS, B Crored

Fortha Forthe Year
Year ended ended
.31.03,20210  31.03.2020

192 145
089 0.79
8L 24

{Rs. in Crara)

For tha Faor the Year
Year ended ended
31.03.2021 31032020

{R. In Crore)
L7 143
2.7 PR

For and an behnlf of the Board
Jindaf Stalnless Steelway Limited

"Vijay Kumar Sharma
bindiatialnty
o CH-OLEEIRL

bad
Chlef Fiandel Qftcer -+




ANBEYORE- §
P.C. GOYAL & CO.

CHARTERED ACCOUNTANTS
B-3/2 TOP FLOOR PASCHIM VIHAR !

New Delhi-110 063

INDEPENDENT AUDITORS REPORT

To
The Members of 1.5.5. STEELITALIA LIMITED

Report oit the Financial Statements
Opinion

We have audited the accompanying financial statements of J.S.5. STESLITALIA LIMITED{"the
Company”}, which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and
Loss{including Other Comprehensive Income),the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended and a summary of significant accounting pelicies and other
explanatory information. '

In our opinion and to the best of our Information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act")
in the manner so required and give a true and fair view In conformity with the [Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2021, and its profits, total comprehensive
income, its cash flows and the changes in equity for the year ended on that date,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section .-
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of
the Company in accordance with Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rule thereunder, and we have fulfilled our
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficlent and dppropriate to provide a basis of our opinion.

Tuformation Other than the Finazncial Statements and Audifor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does moi inchude the financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to
us after the date of this Auditors’ Report, Qur opinion on the financial statements does not coyer the

other information and we do not express any form ef assurance conglusion thereon, Sl T

" In connection with our audit of the financial statements, our responsibility is to read the other.
* information and, in deing so, consider whether the. other information is materially inconsistent with .

" the financial statements or our knowledge obtained in the audit or otherwise appears to be materially -




P.C. GOYAL & CO.

CHARTERED ACCOUNTANTS

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to veport that fact. We have notling to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is respensible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a brue and fair view of the
financial position, financial performance incliding other comprehensive income, cash flows and
changes in equity of the Company in accordance with the [nd AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act forr safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
atcounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and compieteness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management gither intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detecta material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements, '

As-part of an audit in accordance with SAs, we exercise professional judgment and maintain ~.

professional skepticism throughout the audit, We also:

« . ldentify and assess the risks of material misstatement 0 f._th_e financial statements, whether due

" "audit evidence that is sufficient and appropriate to provide a basis for.our opinian. The riskof

- " 'not detecting a material misstatement resulting from fraud js higher than for one resulting

- from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,

« Obtain ah.nnti.é'rstéh&.ing of tnternal financial carjﬁ'oi ]‘B;.]_B.‘:J.E.l_lt to the audlt in order to "d:'e'#i'gtil_
audit procedures that are appropriate in the circumstances, Under Section 143(3) (3} of the Act, - . -

" to fraud or error, design and perform audit procedures reépops_i_ve to those risks, and obtain . o




P.C. GOYAL & CO.

CHARTERED ACCOUNTANTS

we are also responsible for expressing ouwr opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditer's report to the related dlsclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence cbtained up to the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the diselosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financlal statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced, We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) te
evaluate the effect of any identified misstatements in the financlal statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that- we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with gevernance, we determine those matters

that were of most significance in the audit of the financial statements for the financial year ended © -

March 31, 2019 and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in extremely

rare circumstances, we determine that @ matter should not be communicated in our report because . ... .
the adverse consequences of doing so would reasonably be expected Lo outweigh the public interest. - i

benefits of such communication. . -

Report on Other Legal and Regulatory Requirements
w1, Aswqulredby the Companies (Auditor's Repﬁi't_} D_rd_e_r,' 2016 .("the Ofde_r"-j issued by the Centra]
Government of India in terms of sub-section {11) of section 143 of the Act, we give in the.

Annexure’A’ a statement on the matters specified in the paragraph 3 and 4 of the Order, to the

extent applicable.

LA Pt LIRS




| Dated: 179May,
. Place: Gurugram - .

. UDIN: 21082407AAA

P.C. GOYAL & CO.

CHARTERED ACCOUNTANTS

2. As required by Section 143 (3] of the Act, we report that:

(a} We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
asit appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Lessinclnding Other Comprehensive [ncome,the
Statement of Change in Equity and the Cash Flow Statement dealt with by thisReport ave in agreement
with the books of account; i

(d) In our epinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Aceounts) Rules, 2015;

() On the hasis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors {s disqualified as on March 31, 2021
from belng appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrals, refer to Annexure ‘B’

() With respect to the other matters to be inciuded in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and te the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations as en March 31, 2021;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

i There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

{h)The managerial remuneration for the year ended 31st March, 2071has been paid/ provided for by
the Company to its directors in accordance with the provisions of Section 197 read with Schedule V to
the Act. :

For P.C. Goyal& Co,, - e
Chartered Accountants
Flrm Regi_stratiqn_ No. _0_{)236

-

2021

pccrize




P.C. GOYAL & CO.

CHARTERED ACCOQUNTANTS

ANNEXUREA'TO INDEPENBENT AUDITORS' REPORT

(Annexure referred to in our report of even date to the members of 1.5.8. STEELITALIA LIMITED on the
acconnts for the year ended March 31,2021 . .

1. (a) The Company has maintained proper records showing full particulars including quantitative
detaits and situation of fixed assets,

(h) The Management in accordance with a phased programie of verification adopted by the
Company has physically verified a major portion of the flxed assets. In cur opinion, the frequency
of verification is reasonable having regard to the size of the Company and the naiure of its assets.
T'o the best of aur knowledge, no material discrepancies have been noticed on such verification.

{c) The title deeds of the immavable properties are held in the name of the Company.

Z. As explainad to us, the management during the year has physically verified inventories except
stock lying with third parties. In our opinion, the frequency of verification is reasonable. The
discrepancies noticed during physical verification of inventories as compared to baock records
were not material and the same have been properly dealt with in the books of account.

3. According to the information and the explanations given to us, the company has not granted any
foans, secured or unsecured to Companies, Firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act 2013.Accordingly, the
provisions of clause 3(iii} {a), (b) and () of the arder are not applicable to the company and hence
not commented upon,

4, The Company has not granted any loans or given any guarantee and security covered under
Section 185 and 186 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iv) of the
order are not applicable to the company and hence not commented npon.

LY According to the information given to us, the Company has not accepted any deposits under the
provisions of section 73 to 76 of the Companies Act, 2013 or any other relevant provisions of the
companies Act and the Companies {Acceptance of Deposits) Rules, 2014 as amended from time to
time. No order has been passed with respect to Section 73 to 76, by the Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any Court or any other tribunal.

A. According to the information and explanations given to us, the maintenance of cost records as
specified by the Central Government under sub-section (1) of section 148 of the Companies Act,
© 2013 is notapplicable to the company o S

7 {a) According to the Information and explanations gi_veti to us, the. r;:ump_a_ny.i's g'e_h'r_a_r_a:l_ly reﬁula_r,_i_ﬁ - _.: o e
depositing with the appropriate authorities undisputed statutary dues including provident fund, " = -

employees' state insurance, income tax, duty of customs, goods & services tax, ‘cess and ‘other

statutory dues as applicable to the company with the appropriate authoritics. There are noarrears N

as at March 31, 2021 for a period of more than six months from the date e payabl

- - [h) According to the information and explanations glve
. ‘in respect of income tax, duty of customs, goods & servi
. applicable to thecompanywhich have not been
 +~account of any dispute. To the best of our kriowled
- zny other statutory. dues ie. sales-{axzwealth tax,
- value added tax as mentioned iny

/ices tax, cess an| statutory.dues
‘deposited with the appropriate -authorities on
¢ and a e my.does nothave :
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_ CHARTERED ACCQUNTANTS

8, [y our opinion, on the basis of books and records examined hy us and according to the information

and explanations given to us, the company has not defaulted in repayment of dues to banks and
debenture holders. The company has hok taken any loan from any financial institutions.

9, The Company has not raised any money by way of initial puhblic offer or Further public offer or debt
instriments. Term Loans were applied for the purposes for which those were ralsed, Accordingly,
the provisions of clause 3(fx) of the order are not applicahle to the company.

10.  According to the information and explanations given to us and as represented by the Management
and based on our examination of the books and records of the Company and in accordance with
generally accepted auditing practices in India, we have been informed that no case of frauds has
been committed on or by the Company or by its officers or employees during the year. :

11, According to the information and explanation given to us, managerial remuneration has been paid
or provided in accordance with the requisite approvals mandated by the provisions of Section 197
read with Schedule V to the Act, '

12, The company is not a Nidhi Company. Accordingly, the provisions of clause 3 (xii) of the Order are
not applicable to the Company.

13,  The Company has complied with the provisions of Section 177 and 188 of the Companies Act, 2013
w.rt transactions with the related parties, wheve applicable. Details of the transactions with the
related parties have been disciosed in the financial statements as required by the applicable [ndian
Accounting Standards. .

14,  The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, provisions of clause 3 (xiv) of the
Order are not applicable to the Company.

15.  The Company has not entered into any non-cash transactions with the directors or persons
connected with him as covered under Section 192 of the Companies Act, 2013 Accordingly,
provisions of clause 3 [xv) of the Order are not applicable to the Company. '

16.  The company is not required to be registered under section 45-1A of the Reserve Bank of India,
1934, Accordingly, provisions of clause 3 (xvi) of the Order are not applicable to the Company. '

For P.C. Goyal & Co.,
Chartered Accountants

Firm.Registrztion No. 002368N cesitime
. g " 2

A{M.Ix 3-!11_]

Partner .. ¢
© 'M.No.p82407 . 0
_ Dated: 17%May,2021 . . VSR
... Place: Gurugram -
" UDIN: 21082407AAAACCT




P.C, GOYAL & CO.

- ____CHARTERED ACCOUNTANTS
ANNEXURE ‘B’ TO INDEPENDENT AUDITORS REPORT

Amnexure referred to in our report of even date to the members of |.5.S. STEELITALIA LIMITEDon the
accounts for the year ended 3 1stMarch, 2021

Repm"t on the Tnternal financial Controfs under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act"}

We have audited the internal financial controls over financial veporting of ].8.5. STEELITALIA
LIMITED(“the Company”) as of 31stMarch,2021 in canjunction with our audit of the financial
statements of the Company for the year ended on that date,

Management's Responsibility for Internal Finaneial Controls

The Company’s management is responsible for establishing and maintaining internal financtal
controls based on the internal control over financial reperting criterla established by the Company
and the compenents of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAL.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for.ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

 timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Mote"} and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial contrels, both applicable
to an audit of Internal Financial Controls and, both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects,

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Cur audit of
internal financial controls over financial reporting included obtaining an understanding of internat .
financial controls over financial reporting, assessing the risk that a material weakness exists, and : RN
testing and evaluating the design and operating effectiveness of internal control based on -the - T
assessed risk, The procedures selected depend on the auditor's judgment, inchuding the assessment of .

the risks of material misstatement of the financial statements, whether due to fraud orerror. . ..

have cbtained is sufficient and appropriate 1o provide a basis

" We believe that the audlt évidence we have obiained is suffcient :
* for our.audit opinion nys.internal financial cantrols system oy ! ing.




P.C. GOYAL & CO.

CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabilicy of financial reporting and the preparatien of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial contrel aver financial reporting includes those policies and

procedures that (1} pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositicns of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that recelpts and
expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and {3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the Company's assets that could
have a materia! effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, ineluding t
the possibility of collusion or improper management override of controls, material misstatements due ;
to error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
financial controls over financial reporting to future pericds are subject to the risk that the intat'nal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financtal controls
system over financial reporting and such internal financial contrels over financial reporting were
operating effectively as at 31%*March,2021, based on the internal control over financial reparting
criteria established by the Company and the components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAL

For P.C. Goyal & Co,
Chartered Accountants
Firm Registration No. 002368N

(M.R.Jdin)

Payriner °

M. No, 082407
Dated: 17"May, 2021
Place: Gurugram
UDIN: 21082407AAAACCT7124




L3S SVECLITALIA LIMITED

Balance Shee! as at 31st March, 2021
CIN No, U27310HR2007PLC0O36578
[Amaunt in Rz.)
Pardcularg Note As at Asal
No. | 3isi Mareh, 2021 ) 31st Marcly, 2020
ASSCTS
(1] |Non-corvent asscks
{(2) Property, Plantand Zquipment g 13,50,21,168 15,07,00,657
{b} intangihbe assets -
{r) Finsacial Assets
(1) Other Financlal Assets [ 42,0046Z 45,21,125
(d) Deferred Tax Assets{Net] ' 7 9,00,08,165
{2} {Current assets .
{a) Inventories 8 7547,292 4,74,00,106
{b] Financtal Assets
{i) Trade receivables g 13,27,00412 6,56,36,054
(it} Cash and cash equivalents 106 10,26,546 4,57,15,729
(i1 Banl¢ Balances other thar {Ii) above .
{iv] Other Financial assets 11 1,87,004 102,908
{c] Cuirent Tax Assets {MNet} i2 5B,03,468 2767518
{d) Other Current Assets 13 1,82,91,962 2,52,78,124
Total Assets 36,47,86,479 34,23,31,223

EQUITY AND LIADILITIES

Equlty
() Bqulty Share capital 14 23,37,48,180 23,37,48,180
(4] Other Equity (8,99,18,514) (16,37,52,382)

Liabilities
(1) [Nou=current liabilities
[a) Financial Liabitities .

(£] Gther financial llablilties 15 5,36,55,691 5,19,66,668

{¥} Provisions 16 452,745 4,69,092
[2) |Current liabilities
(a) Financlal Léabilides .
(i) Trade payables 17
) Other than Micro Small & Mediwn enterprises 443,089,758 12,12,53,240 |.
b} Micro Small & Medium snterprises ) )
{if] Other financia liabilltles 18 4,83,31,169 4,56,31,859
b} Other current liabilicies 19 7,41,01,892 5,25,88,164
() Provisicns ) 20 25,557 26,702

Total Equity and Liabilities 36,47,86,479 34,23,31,223

Significant accounting policies and netes to the financial statements

in terms of pur repart of even date amiexed hereto -+ . . Forandon tn_:h_alf of Board ofDirectors

Far P.C, Goyal & Cao,
Chavtered Accovntants
Fipemftegls Ho. 0023681

. VIVERROMAR GARG . .

~F4.P, JAIN

" parter ' GFO 4 Whle Time Director U phseor
e N 07441478 “DIN 07302532

T MNo.082407

B © . YOGESHPARBEK .
Place: Gurugram C - -Company Secretary
Dated : 17-05-2021 ERVRL




1.5.5. STEELITALIA LIMITED
Statement of Profit and Loss for the year ended 315t March, 2021

fAmount in ks.)

Particulars Note | For the Year ended | For the Year ended
Wa, 31st March, 2021 315t March, 2020
I |Revenue Fram Operations 21 27,86,00,559 9,85,13,710
A |Other Income 22 93,68,487 £,39,170
IH __Total [ncome (1411 23,79,69,046 9,91,52,880
jv [EXPENSES ' ) '
Cost of materials consumed 23 14,63,27,861 -
Changes in inventories of finished goods, Stock-in -Tradeand | 24 918,828 13,32,722
‘lworl- in-progress =
Ereployee benelits expense 25 71,50,736 74,44,465
Finance costs 26 3,40,876 4,401
bepreciation and amoertization expense 27 1,72,28,228 2,16,48,262
Excise Duty _ -
Other expenses 2B B,22,41,583 7.35,46,0877
Total expenses (1V) 25,42,08,112 10,39,76,789
V  |Profit/(loss) before exceptional items and tax {I}1- IV) {1,62,39,066) {48,23,909]|
V]l |Exceptional ltems ) -
vil [Profit/(loss) before tax (V- v1) (1,62,39,066)| {4B,23,909)
VIII [Tax expense: B '
1) Current tax - -
{2) Deferred tax {9,00,24,467} :
IX_|Profit/(lass) for the year (VII-VIII) 7,37,85,400 {48,23,909)
X |other Comprehensive Income '
{f) Remeasurement {Gain)/Loss on defined benefits plans. (64,769) (13,226)
[if) Income Tax Effect on above, 16,301
‘Fotal Other Comprehensive Income_[or the year [48,458) (13,226)
X1 |Total Comprehensive Income for the year (1X - X) 7,38,33,868 (48,10,683)
X1l |Barnings pur equity share of Face value of Rs 10/ ’
(1) Basie ' 1,58 (0,10}
2) Diluted 1.58 _(0.10)

Significant qecounting policies and notes to the financial
stetements

[n terms of cur report of even date annexed hereto

For

Chartered Accuuntants

[} thewnest

~ " . Ho. Q3
Partner T CFO & Whole-Tima Director
M.o. 082407 - E g _'-Dl_u .0?_11-;14_7_3 .

- Dated : 17-05-2021-

P.C. Goyal & Co.

For and on behalf of Board of Directors

% _ g Yoaﬁs'iﬁ’lnnﬂx_

Company Secretary :

{IMAFKHULBE
Director

 DIN07302532 . .




|.5.5. STEELITALIA LIMITED

Cash Flow Statement for t nded Mare
(Aniount in Bs.)
T The yoar ended | FOF (he year ended
JistMarch, 2021 31si March, 2020
A. |CASH FLOWS FROM OPERATING ACTIVITIES: ) )
Profit/(Less) before tax -1,62,39,066 -40,23,909
Adjostiment for
Depreclation of property, plant & equipntent 1,72,28,228 2,16,48,262
Interest expense ' 3,40,876 4461
Titerest income (1,63,752) (4,25,573)
Remneasurement effect on defined benefits plans, 64,769 13,226
(Proflt) / Loss on Sale/Discard uf Property, Plant
and Equipment (Net) - (2,27.448) i
Unrealised Foreign Exchange Fluctuation (67,53,783) 10,81,562 I;
Working capital adjustmients ;
(Increase)/Decrease in Invenkories 3,98,52,815 (3,58,29,927) :
(Increase}/Decrease in Trade Receivable {3,16,50,314) (70,41,322)
{(Increase)/Decrease in Other Asses 73,006,824 (73,93,556)
Increasef{Decrease) in Trade and other Payables (5.30,67,635) 7.86,48,117
Cash earnad feom operations {4,30,81,038} 4,56,49,894
Income tax paid {30,35,250} (10,46,658)
Net cash Inflow/({Qutlow) firom operatmg activities [4,61,16,988) 4,46,03,236
B. {CASH FLOWS FRROM INVESTING ACTIVITIES:
[ntevest received 79,656 350,319
Proceeeds from sale of fixed assets - 3,31,04%
Net cash Inflow/{Outflow] from investing activities 79,656 6,681,368
€, {CASH FLOWS FROM FINANCING ACTIVITIES:
Interest pald [3,40,878) (4.461)
Increase / [Decrease) in Short-Term Borrowings 16,89,023 -
Net cash Inflow/[Qutflow) from financing activities 13,48,147 (4461)
Net increase in cash and cash equivalents (4,46,89,183} 4,52,80,142
tash and cash equivalents {opening halance) 4,57,15,729 4,35,587
Cash and cash equivalents [closing balanca) 10,26,546 4,57,15,729
{4,46,89,183) 4,52,80,142

Note:

1 Previous Year figures have been regrouped wherever cansidered neccesary.

As per our report of even datz For aud an behalf of Board of Directors
For P.C. Goyal & Co.
Chartered Accountants

Firm Registration No. 0023631’\!

A £ oozl VIVERTKUMAR GARG (UMAR KHULBE
fa’f, Lv_‘%ﬁ \’ L0 & Whole-Time Directoy e " Director G s
A Tl o DINOTIOZIZ

N

g Partner S s

0GESH PAREEK -
Campany Secrafary .

Place: Guruagiram -
Dated : 17-05-2021




LS.S. STEELITALIA LIMITED

A, Egputey Sivire Capleal
[Anount in Rs.)

Balance at the |Changes in equity | Balance ak tho
April 1, 2020 shara capital Marel 31,2021
during the your
233 748,180 - 233,748,180
B. Othier Bquity {Amount in Rs.)
|Particaines Bquity Retained {tems of Other
' Component of Earnings Comprehensive
Compund Incotne
Tinancal Rewcasurement Total
Instruments of Defined
Benefit Plans

Ralance as at Apri) 1, 2015 231,835.180.00 (390,359,691) {117,108) {150,241,699)
Addivions during the year - - - -
Profit f (Loss) for the year - {4,823.9049) - (4,623,309
Romeasurement of deflined besafit plans - - 13,226 13,226
Balance as at April 1, 2020 - 231,835,180 {395,183,6003 (403,962} {163,754,382)
Additons during the year -1- - -
Prafit f (Loss) for the year - 73,745,400 - 73,785,400
R urement of dellned benefit plans : - - 48,468 48,468
Batance at the March 31,2021 231,835,180 (321,398,200} (355,494) (09,510,514)

1) 5% Publy and mandatarily convertible unsecured 13,40,008 debantures of nominal value of Rs. 100 each aggregating bo s, 13,40,00,000/- allatied on 1st
August, 2011 are convertible with in a period of 19 years int equity at par and 10 equity shares shall be issued fot a debenture, The mintmum lock in period for
canversion s 3 years fram the date of issue of debentures. Interest is not provided as waivar is obtained from debenture holder's,

2] 4% Compulsorily Canvertible Preference Shares of nominal value of Rs. 10 each aggregating to 97,83,519 are convertible with in a period of 10 years inte
equity at par. The minimum lork in period for conversion is 5 years from the date of allotment, The allotment dates of CCCPS are as under:-
Date of Allobment No. of Shares

03.04.2013 2143750
23.04.2013 14,21.410
12062013 11,26,125
25102013 4,64,025
20.01.2014 10,50,000
19.63.2014 B47.531
25032014 23,03,810
28.05.2014 14, 20,863

Significaut accounting policles and notes to the financlal statements

For P.C,'Goyal & Co. . For and on behalf of Board of Directors
Chartered Accountants
Firm Repistration No, 0D236BN .
ViV AR GARG ”[53\ vi HULLE
CFO & Whole-Time Director ’ Director
- DIN07441476 .. DIND730Z532 .
MP, JAIN C R
. Partnet

| MNo.082407

. ™. YDGESH PAREEK -
-Company Secratary

' Place; Gurigram .
. Dated ; S
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1.8.8, STEERITALIA LIMITED

| art ol By

S5CI As at Asat
3 £t March, 2021 3ist March, 2820
6 |fiher Now Cuveaist Einniclat Asgels
Security Bopasts 20096 20,049,969
Fixed Pupasits witl i sanbur iy of moru thian 12 months ¢ 12,10,493 ¥5,31,156
Tatal orher Non Currant Financlal Assels 42,00,462 45.21,12%
* Pledped with bank for banle guarantes.
DESC " ’ As ot Asal
- 915t Mare)y, 2021 315t March, 2020
7 {Delevred ThE Assel lﬂl‘.‘!]
(A) Neferred Tax Assets
- 598,694A76
Careded Fnewapl Unabizorbed Depreciation
329,650,045
Disallowaness under Byeon ¢ Tax Act. 1064
(8] Deferred Tax Liabiligy
Difference between haok and tax base volated to fived asseis 2805355
Nel Deforred Tax Assel %,00,08,165 -
Asat Asat
IW 315 March, 2021 355t March, 2020
B {invenlories
ftawr Matrials - 452,750
{itaw Matoriwls in ‘Fransic - 380,72,590
Wark in Progress I8,70.77T4 47221684
' |Pluishad Goods 443,126 443,326
Slare and Spares 31,23,672 35,48,310
Serap 88,720 1,/1158
Tolal Invenlorles 75,470,292 4,74,80,106
Asat - Azat
DESCRIPTION S1stMarch,2021 | 3fstMarch, 2020
9 |Iraide Rpceivbles
Gnsecured
Consideyed good 10,27,00,412 6,58,36,054
[ Donbiful 540,77, 635 580,772,635
Logs: Prevlslon for ioubtful Debis 15.80,77,635) (500,73 635]
‘Total Tyade rocelvables 10200412 5,58,36,054
. ’ Asat As ul
 |mEsCRIETION . . o aistMarch,2021 | . 31stMarch, 2060
| 10 {gast e Lash Equivalents . '
Bakances with Banhs - R I
il corren b aecosnts : 10,23.498 45713428
{Cash o hand 3,058 - . 2300
“|Total Gash aud Cash Bquivalents - - - 10,26,546 ; 45RIGT L

L ARAL

8151 Mareh, 2021 -

L
. a1st March, 2020 1

| Tolal Dther Currant Flna_i_lclal Asscts




otes fory rtof Balauce sheet

DESCRIETIGH .

31a1 Mareh, 2021

DESCRIPTION hs vt ha ot
F1stMaweh, 202E A1st March, 2020
12| Quprent Tax Asscts
Tropaid Taxes SeLdAsR 2767519
Tatal Coprent Tax Assels 58,0360 27,67,518
RESERIPELON Ao o
318l March, 2021 A1t Mayeh, 2020
13
Propaid Expanses B 1aaSsA10
Advancs bo Vendory 2,741,189 AR ATE
Advance ko Emplayees a.000 750
ather Receivalies * 1,80,12,774 2,49,06,384
|Tu:nl Carrond Tax Assals 1,02,91,96Z 2,62,70,124
¥ InetndIng Cearvet Ceadit, Sates Tox, Govarnmenl lacentives ete,
Asal Asal
RESCRIPTEON
15t March, 2021 315t March, 2020
15 [other Hon Curvent Financial Liabliftles
Unsocured 1.oans
Bue tes haldEng Conspany - 5,19.66,668
Due to olliers N _ 4,36,55,631 -
‘Total Other Now Cuvrent Pinamelzl Wabilitios 5.36,55.681 5,19,66.660
EESERIPTION Azral Agat
a1st March, 2621 31al March, 2020
16[Non Cyrtent Provislons -
Gratuity 252,214 237905
Lesve Encashinent . 190,531 231,187
"Tatal Non Curvent Provislons 4,52,745 4,60,002
Asal As at

31st March, 2020

17 [Trade Fayables 1
Ttnes bo Micro snd Small enlerprises

4.43.012,758

Diex to atlier than Micra snd Senall enterprises 12,1253, 240
Totat Trade Payahl 4,43,89,758 12,12,53,240

There are 1o Micro and Sniall Enterpz|ses, Lo whom the Comgpany awes dues as et 315t March 2021, This Inforinalicn as Neguirsd to be dizcloscd
under the Micra, Smak and Medium Fnterprises Developmant Act 200G hes heen Determlved to the extent such Partics bave heen ddentificd on the
hasks of tnlor mation avallable with ihe Company.




L, STEIL LLA ITED
Notes ferming part of Balapce sheet

Net Issued Gquity Share Capital

DESCRIPTION A%t A at
315l Mareh, 20211 3 Lt Béarch, 2020
14 1Eanjiy Share capital
{a) | Autharized Share capital
2,50,00,000 (Previous Year 2,50,00,800) Equity Shares of Us, 10/ Each £5,00,00,000 25,00,00,009
1,00,00,008 {Previous Yoar 1,00,00,000) Preference Shares af Rz, 180/- Bach 1L00,00,000 10,06,00,00¢
Net Aathurised share capltak 35,00,00,000 35,00,00,608
(b} d Fully Pajd-Up C
Eyuity Shares
2.33,74,818 Equlty Shares of Rs. 10/- Gach 23,37,48,180 23,3748, 180

23,37.40,1B0

7337 AB100

No of Sliares a5 en

{c) | nECORGILIATION OF THE NUMRBER OF SHARES OUTSTANDING AT THE. Ho.of Shares as on
BEGINNING AND AT THE END OF THE VEAR a1stMarch, 2021 31st Morch, 2620
Shiares aut ling at the beglning of the year 2,33,74,818 2,33, 74818
Add: Shares lrsund during the yoay - -
Khaves outstanding at tho end of tie Yoar 12,33,74,018 2,33,14, 018
{d) SHARE OF THE COMPANY HELD @Y = No of Stiares asonf Roaf Slares asan
315t March, 2021] 31st March, 2020
Holding Company* 2,33,74,318 1,19,21,157
Assocjate Company 77,13,190
*Hncluding 500 shares held through nominee,
:
A
Mo of Shares aspn| Parcentage ofj Noof Shavres az on VPevcentags ofI
Mame ol the Sharehalder A1xt March, 2011 Holding! 315t Mardh, 2020, Holding
M/s Enox Market Service SHL - . 1,19,21,157 5100
M/s [indal Stainfess Steelway Limited® 2,33,74,818 100.00 7713151 33.00
M/s Jensita Hobdings Limited - - 37,3997 16,00
2,33, 74,818 100,00 233, 74,318 100 00

()

*including 500 shares held through nominee.
: &

Appregate number of bonus sharns jusued, share iszued for consideration ather thar cash and shares bought back during the peried offive years Immdiately

preceding the reprrting date: N1l

Terms/Rghte attachpd to Fuity Shares

The Company has only one tlacs of equity shares hoving a par vk

equlty share. Bach equity sharcholder is entitled to ohe Vote per share,




Nates forining part of Balgnce sheek
IMS_QELEIIQ& s al Asal
Akst Mareh, 2021 d1st Marcls, 2020
To|Other Carreut Finaucial Liabililles
a) Dugrent maturitles of Long Tern Ppebi™ 4,34,79,822 4,190,063
b} Interast Aceried but wat due - -
] Imderest Aceraed and due - -
) Duie o Gwogloyees 16,53,529 16,00,9 18
&} Other Fayabla 1197618 20,10,566
Total Gler Current Fnanclal Liabikities 4,13,31,169 156,311,559 |

sCurrent Maturitios of Jung tevm debit of Externz] Commerdal Lorrwings ineldes sverdue ameunt of Re3,07, 37, 170/ o Rs, L7 ALG5 14

Payahican Inox Market Services SLL and Stesiway S1.L respectively. The Company lias appie
tlenerno provision for interost has beot made froyn Aprll 2016 eowards,

d for waiver of interest due 1o Ananclzl conziralnt,

[F— Asat As at
#3stMarch, 2021 3151 March, 2020
14 | Difer Current Labiilties ) '
Stalutory dues 123454 147948
Advainee from Customers 421815 56,91,858
Other Liabllites 715,56, 144 471,489,450
Total Other Current Llahites 741,011,892 29400164
|pescupion Asat Asat
4151 March, 2021 I1st Mareh, 2020
2n{CarTent Provisions - )
tirarulty 12,645 10,763
Leave Encaoghineit 12922 15939
B 235,557 26,702

Total furrent Frovislans

e e AL Aot e S AL




1.8.5. STEELITALIA LIMITED

Notes forming part of S st of Profti g
(Anwoant b Rs,
lDl'S('ﬂ“’Tl{! N For the Yeur andedl For the Year ended
A28t March, 4021 3 1st Murch, 2020
21{Revoie rim Qperation

a} Sale ol Products
Sale of Finished Goods

(1) Domestic Sales 14,30,430 5.73,547
{Il) Bxport Sales 15,52,71,084 -
Sale of Scrap 5,868,399 168,180
1) Sale of Services
ol Wark Chiarges 6,A8,86,731 49,77,71,583
¢] Othier Operaliug Revenue
Bty Drawhack incowe 24,23 315
Tolal evenue [rom Qperations 22,86,00,559 9,85,12,710
DESCRIPTION Paor the Year ended | Fovthe Year ended
3ist Marel, 2021 315t Mavel, 2020
2z |Qrher fncging
[mterest ncome 163,752 4,29573
Liahilities Written Back 2444421 -
Expenses Written Back Toe53 42,616
Cther lncome - (60,467}
Forelgn Sxchange Fluctuaticn 67,53,783
Profit on Salke/Discard of Property, Plant and Bquipmeat - 2,27 448
Takal Other Inceme 9368487 6,343,170
DESCRIPTION For the Year ended | For the Year ended
F15t March, 2021 315t March, 2020
23|Ca L
Raw Material Consamed 14,63,27961
Tatnl Cost of Materlal Consumad 14,63,27.861
RESCRIPTION Porthe Yeapended | Foy the Year ended
e : . 31st Mavch, 2021 F1stMarch, 2020
2%|Chonpes in Dyventarles affinished goads, Stock-in 7T vade aud
Opening Stock
Finlshed Goods 4,43,126 10,40,412
Serap 1,61,158 1,74,980
Waorl in Progress 42,22 164 54,43,770
53,26448 56,59,170
Closing Stock
Finlshed Goods 443,120 4,443,126
- Serap 85,720 1,61,1589
Worltin Progress - 38,78,774 47,238,164
) ) 44,07,620 £3,24,448
Net {Increase)/ Decrease in -Stm:k ' 9,1a,620 13,32,722
“JTotal Change in hiventovies - 018828 |- 13,32,722




(Amovot in Rs.y

For the Yooy endod

Tor the Year ended

LESCRIP] FON
31st march, 2021 315t March, 2020
25 |Bmpioyce Denelits BXpenses
Sakary and Wages 66,7601 69,031,041
Contribution to Provident ane Other Fonds 4,10,793 4,33200
5taft Wolfare Expenses - #3542 49,537
Total Emplayee Teneits Dxpenses 71,580,736 ?144,465
DESCRIPTION For the Yearended | TForibe Year ended
3ist March, 2021 315t March, 2020
26 |Blnanee Gosts
Interest Expenses
Worllug Capital Lean -
Othors 2,485,706 .
1Bank Charges 95,170 4,461
Total Finance Cosis 3,40,876 4,461

For the Year andod

For the Year ended

o

. 31st March, 2021 315t March, 2020
77| feareciabion and Amor tisation Expense .
Depreciztion 1,72,28,220 2,16,48,262
Amortisation -
Total Depreclation and Amortisalion Exp 1,72,26,228 216,480,262
. For the Year ended | Tor the Year ended
DESCRIPTION 31stMarch, 2021 | 31sl Marcl, 2020
20|0ther Expopacs
Manufactyying Exponscs
Rates and Taxes 56,200 3791111
Power and el 144,632,736 1,14,48,581
Dpweratlon & Maintaince Chavges 2,7554,604 1,66.62.478
Repairta Machinary 2291580 25,048,239
Consumpdlon af Stares and Spares 14,82,147 20,16,4080
Administrative, Selling and Other Bxpenses
[nsuraice 6,580,637 88,467
Rent 991,143 3,940,000
Legal and Professlonal 15,466,266 787,368
Postage and Telephone 32242 82,350
Printlng and Stadienary 16,155 16,625
Travelling and Canveyance 67,123 3,606,703
Dffice Maintenance 586,360 426,514
Vahicle Upkeep and Maintenance 19,942 35,297
Auditar’s Remwuneration 1,364,000 1,36,000
Foreigh Exchangn Five ks fon . 10,81,562
Frelghtamd Forwarditig 75,552,403 23,212
« | [provision for Taxatlen -- T 760,029
| |Provision for Reversal of Inputand EPCG Liatibly 2,22,73,260 322,282,369
© |Provision For Antl Bomping Duttes 2134428 -
" |Miscelianeous 1,23.218 00,855
Pt s,
| Fotal Gither Expeises A AR N 8,22,41,503 935460877

SR




J.5.8. Bteeilitalia Limited

Nokes to Financial Statements

1. Corparate and General Information

1.5.5.5eeelitalia Limited {“the Company”} is domiclled and incorporated in India. The registered office of the company is focated
at Wllage Pathredi, Bilaspur-Taury Road, Gurgaon (Haryana).

The Company Is engaged in the manufacturing business of high quallty stainless steel tubes and pipes.

2. Basis of preparation

These financial statements are prepared in accordance with Indian Accounting Stendard (Ind AS), under the historical cost
convention on the accrual basis except for cartain financial instruments which are measured at fair values, the provisions of the
Companies Act, 2013 ("the Act’) {to the extent not¥fied} . The Ind AS are prescribed under Sectlon 133 of the Act read with Rule 3
of the Compantes {Indian Accaunting Standards) Rules, 2015 and relevant amendment rules.

Tire significant accounting policies used in preparing the financial statements are set out in Note no. 3 of the Notes to the
Financial Statements. All amounts reported in {inancial statement are in Rs, INR, unless atherwise stated. The preparation of the
financial statements requires management to make estimates and assumptions. Actual results could vary from these estimates,
The estimates and underlying assumptions are reviewed on an on-golng basis, Revisions to accounting estimates are recognised
in the period in which the estimates are revised if the revision effects anly that period or in the period of the revision and future
periods if the revision affects both current and future years {refer Note no.4 on ertical accounting estimates, assumptions and
judgements),

The significant accounting policies used in preparing the financial statements are set cut in Note No.3 of the Notes to Financial
Statements.

The preparation of the financial statements requires management to make estimates and assumptions. Actual results could vary
from these estlmates. The estimates and underlying assumptions are reviewed on an on-going basis. Revistons to accounting
astimates are recognised in the pedod In which the estimates are revised if the revision effects only that perlod or in the period
of the revision and future periods if the revision affects both cusrent and future years {refer Note No.4 on critical accounting
estirmates, assumptions and judgements), ’

3,0 Significant Accounting Palicies

3.2 Basis of Measurement

The flnancial statements have baen prepared on the accrual basis of accounting and under the historlcal cast convention except
for certain financlal assets and financial Hiabilities that are measured at fair values at the end of each reporting period, as stated
In the accounting policies set out below. :

The financial statements are presented in Indian Rupees {Rs., which is the Company’s functlonal and presentation currency and
all amounts are rounded to the nearest rupees {except otherwise stated}, ST T _

" 3.2 Property, Plant and Equipment

Property, Plant and Equipment.are carrled at cost less accumulated depreciation and accumulated ,lmpalrnieh:t fosses, if any.

Assets are depreciated to the residual values on a stralght-line basis over useful fife based_on technical estimates. Assets . :
' SFRyear:end cansidering the physical condition of the assets and :

residual velues and useful lives are reviewed at each, BETEIFYE

" - benchmarking analysis or whenever there are Indl R residualvalue and useful e,

s




" expense I the year In which employees have rendered fers

J.8.8. Steelitalia Limited

3.3 Intangible Assets

Identifiable intang ble assets are recognised:

a) Whan the Company controls the asset,
b} tis probable that Future economic benefits attributed ta the ssset will flow to the Company aad
t} The cast of the asset can be reliably measured.

Computer Softwares are capiialised at the amounts paid te acquire the respective license far use and are amostized over the
period of license, generally not exceading five years on straight line basis. The assets” useful tives are reviewed at each financial
year end,

3.4 Research and development cost:

Research Cost!
Revenue expenditura on research is expensed under the respective heads of accounts in the period in which it is incurred.

Development Cost:
Development expenditure on new product is capitalized as intangible asset, if technical and commercial feasibility as per IND AS

38 demonstraied.

3.5 impairment of non-current assets

An asset Is cansidered as impaired when at the date of Balance Sheet there are indications of impairment and the casrying
amount of the asset, or where applicable the cash generating unit to which the asset belangs exceeds its recoverable amount
fi.e. the higher of the net asset sefling price and value In use). The cartying amount is reduced to the recoverable amount and the
reduction is recognized as an impalrment loss in the Statement of Profit and Loss. The impairment loss recognized in the prior
accounting period is reversed if there has béen a change in the estimaie of recoverable amount, Post impairment, depreciation
ls provided on the revised carrying value of the impaired asset over its remaining useful life.

3.6 Cash and cash equivalents

Cash and cash equivalents includeCash on hand and at bank, deposits held at call with banks, other short-term highly liquid
investments with ariginal maturitles of three months or less that are readily convertible to a known amount of cash and are
subject to an insignificant risk of changes in value and are held for the purpose of meeting short-term cash commitments.

for the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and short-term deposits, as defined
abave, net of outstanding bank overdraft as they are considered an integral part of the Company’s cash management,

3.7 Inventories

Inventories are valued at the lower of cost and net realizable value except scrap, which s valued at net realizable value. Net

reallsable value Is the estimated selling price in the ordinary course of business, less estimated costs of completion and the
estirnated costs necessary to make the sale, The cost of inventories comprises of cost of purchase, cost of conversion and other
costs incurred in bringing the inventories to thelr respective present tocation anhd {.‘OI‘ldIﬂOI‘I' Cost is computed on the weighted
averaga basis.

3.8 Employee benafits

a) Shert term employee benefits are recogmzed as @n expense in the Statemenl ufProﬂt and I.oss of the year in whlch the - -

related services are rendered.

" b} Leave encashment belng a short-term benaﬂt s accnunted for usmg the PI'OjBl'.tEd Umt Crecllt Methnd on the basls of -+
actuarial valuations carried out by third parly actuarles at each Balance Sheet date. Actuarlal gains and losses arising from -

. experience. adfustments and changes In actuarlal assumpticns _are charged or eredited to proﬂt and Joss tn the perlod In which

) Contibutlon to Provident Fund déf.ihéd contributioy o with the statute, ad 1s recognised as an




J.5.8. Steclitalia Limited

d) The cost of providing gratuity, & defined benefit plans, is determined using theProjected Unit Credit Method, on the basis of
actuarial valuations carrled out by third party actuaries at eachBalance Sheet date. Actuarial gains and losses arising from
experience adjustments and changes in actuarial assumptions are charged or credited to Other Comprehensive Income in the
period In which they arise. Other costs are accounted in statement of profit and loss.

e} The Company's Nabllity towards employge benefits such as gratulty, Jeave encashment etc. Is provided for on the basis of
actuarial valation, Company does not operate any Deflned plan for Gratuity; hence, the liability 1s recognised in the hooks.,

3.3 Foraign currency reinstatement and translation

{a} Functional and presentation currency

The financial statements have been presented in Indian Rupees {Rs.), which is the Company’s functional and presentation
CLTTENCY.

{b)  Transactions and balances

_Transactions in foreign eurrencies are Inltially recorded by the Companytaschangerates prevailing at the date of the
transaction.Subsequentlymonetary items are translated at closing exchange rates of balance sheet dateand the resuiting
exchange difference is recognised in profit or loss, Bifferences arising on settlement of monetary items are also recognised in
profit or loss.

Non-monetary items thet are measured in terms of historical cost In a foreign currency are transiated using the exchange rates
at the dates of the transaction. Non-monetary tems carvied at fair value that are denominated in foreign currencies are
translated at the exchange rates prevaillng at the date when the fair vatue was determined. Exchange component of the gain or
Joss arising on fair valuation of non-monetary ltems Is recognised In iine with the'gain ar loss of the item that gave rise to such -
exchange difference. '

3.10Financial instruments — initlal recognition, subsequent measurement and impairment

A financial instrument is any contract that gives rise to a financial asset of one entity and a financlal liability or equity instrument
of another entity. FInanclal assets and labifities are injtially messured at fair value. Transaction cost that are directly attributable
to the acquisition or issue of financial assets or financial liabifities (Other than financial assets and Fimancial liabilities at fair value
through profit and loss account) are added to or deducted from fair value measured Iitial recognition of financial asset or
financial {iability.

ts and lisbilities are measured at amartised cost or falr value through Other Comprehensive Income or fair value through Profit
or Loss, depending on its business model for managing those financial assets ang liehilliles and the assets and liabillties
contractual cash flow characteristics. ’

Financial Assets at amortised cost

Financlal assets are subsequently measured st amortised cost if these financial assets are held within a business whose chjective
is te hold these assets to callect contractual cash flows and the contractual terms of the financial assets give rise on specified
dates to cash flows that are solely payments of principal and Interest amount outstanding.

Financial Assets at fair value thyough other comprehensive income

inancial assets are measured at fair value through other comprehenslve income If these flnancial assets are held within a
business whose objective is achieved by both collecting contractual cash flows on specified dates that ere solely payments of

principal and interest on the principal amount oulstanding and selling financlal assets.

Financial assets at fair value through proﬁt or loss

*-Financlal assels are measured at fair value through profit or loss unl it Is measured 5t a'ﬁ's'o'rtlsed cost or at fair value through -
. other comprehensive income on initlal recognition, The tr%ﬂ(;m@s irectly attributable to the acquisition of financial_ :
. -assetsand habihly at Ealrvalue thuruugh proﬂt or Iossarelm e;.i B RRCOENNS 55, . L

il '
L
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1.5.8. Steclitalia Limited

rinancial Liabllities

Financial iabilities including interest bearing loans and borrowlngs and trade payables are subsequently measured at amortised
cost using the effective interest rate methed {EIR} except those designated In an effegtive hedging relationship.

Amortised cost is calculated by taking inio account any discount or premium on acguisition and fee or costs that are an integral
part of the EIR, The EIR arnoitisation |s Included in finance costs in the Statement of Profit and Loss.

b e et A A LIS 5 o A S T R 1 0

3.11 Borrowing costs

Borrowing costs specifically relating 1o the scquisitioh of canstruction of qualifying assets that necessarily takes a substantial
perlod of time fo get ready for its intended use are capitalized {net of income on remporarily deployment of funds) 8s patt of the
cost of such assets.Borrowing costs consist of interest and other costs that the Company Incurs In connection with the
borrowing of funds,

For general borrowing used for the purpase of obtaining a qualifying asset, the amount of borrowing costs eligible for
capitalization is determined by applying a capltallzation rate to the expendltures on that asset. The capltalization rate is the
weighted average of the horrowing costs spplicable to the borrowings of the Company that are outstanding during the period, i
other than borrowlngs made specifically for the purpose of obtaining a quailfying asset. The amount of borrowing costs i
capitalized durlng a period does not exceed the amount of borrowing cost incurred during that perlod. )

Al pther borrowing costs are expensed in the period in which they occur,

3,12 Taxation

income tax expense represents the sum of current and deferred tax {Including MAT). Tax is recognised [n the Statement of Profit
and Loss, except to the extent that it relates to ltems recognised directly in equity or other comprehensive income,

_insuchcasasthe tax is also recognised directly in equity of in pther comprehensive income. Any subsequent change Tn direct tax
on items initially recognised in equity or other comprehensive Income s also recognised in equity or other comprehensive
tncome, such change could be for change in tax rate.

Current tax provision is computed for Income calcutated after consldering allowances and exernptions under the provisions of
the applicable Income Tax Laws. Current tax assets and current tax liabilitles are off set, and presented as net.

Deferrad tax is recognised on differences hetween the carrylng amounts of assets and Habliitles in the Balance sheet and the
corresponding tax bases used in the computation of taxable profit and are acopunted far using the liability method. Deferred tax
Habilitles are generally recognised for all taxable temporary differences, and deferred tax assets are generally recognised for alt
daductible temporary differences, carry forward tax losses and allowances to the extent that it is probable that future taxable
profits will be available agalnst which those deductible temporary differences, carry forward tax losses and allowances can be
utilised. Deferred tax assets snd liabilities are measured at the gpplicable tax rates. Deferred tax assets and deferred tax
[tabitities are off set, and presented as net.

' The carrying amount of Ideferred tax assets is reviewed at each balance sheet date and reduced to the extent that tis nalonger
probable that sufficient taxabie profits will be avallable against w_h_i:h_t_l_le tempaorary d;ﬁe;gn;es can be utilised, : '

' 3,13 Revenua recognition and other income

sale of Goods

* Revenie s recogrized at the fa velue of consideration recelved or rece yable, and represents the net invoice value of goods
" supplied to third parties after deducting discounts, volume rebates and going sales tax and : : recagnized either on delivery .
or on transfer of significant risk and rewards of ownership of th goads. Reven : R

ue s inclusive of excise duty.

L

Sale of Services .~

‘Revenue fror servicesls accounted for on the basls of wor

%




J.5.5. Steelitalia Limited

Other Operating Income
fncentives on export as per the policy of government are recognized in books after due consideration of certainty of utilization,

Other Income

Interest .
Interest Income s recognised on a time proportion basis taking into account the amount oukstanding and the rate applicable.

3.14 Sarnings per share

Basic earnings per share are caloulated by dividing the net proflt or loss for the year attributable to equity shareholders (alter
deducting preference dividends, if any and attributable taxes) by the weighted average number of equity shares outstanding
during the year, Partly paid equity shares are treated as a fraction of an equity share to the extent that they were antitled o
participate in dividends refative to a fully pald equity share during the reporting year. :

for the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive patential
equity shares, if any. .

" 3.15 Provisions and cnntipgencies

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructlve} as a result of a past event, It [s
probabte that an outflow of resources embodying economic benefits will be required to settle the obllgation and a refiable
estimate can be made of the amount of the obligation. IF the effect of the time value of money Is material, provisions are
discounted using equivalent period government securities interest rate. Unwinding of the discount is recognised in the
Statement of Profit and Loss as a finance cost. Provisions are reviewed at each balance sheet date and are adjusted to reflect the
current best estifmate, ’ :

Contingencies

Contlngent §abillties are disclosed when there [s a passible obilgation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of ane or more uncertain future events not wholly within the control of the
Company ar a present abligation that arises from past events whereitis sither not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannct be made. Information an contingent llability 15 disclosed in the
Notus to the Financlal Statements, Contingent assets are not recognised, Hawever, when the reallsation of income Is virtually
certain, then the refated asset is no longer a contingent asset, but it 1 recognlsed as an asset,

3.16 Leases

The Company assesses whether a contract s or contains a lease, at inception of a contract. A contract is, or contains, a lease if
the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to controk the use of an identified asset, the Company assesses whether:

() thecontractinvolves the use of an Identifled asset .~ ..

{# the Company has substantially all of the economic benefits from use of th_e_a_s_s_e_f t'hro'u'_g_h the _b,érigd of the lease '

Ay the Company has the right to direct the use of the asset.

, the Company recognlses a right-of-use asset ("ROU) and a cor

At the date of commencement of the leas
. Yability for all lease arrangements In which It.is a lessee, except for leases with
- leases} and feases of low value L A l
- payments as an operating expense on a straight-fine basls over.the term of the Jease
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In case of Operaling fease, an entity recognises fease payment as income on straight line basis
frt case of Finance lease, an entity initial measurement

(i} derecognises the carrying amount of underlying assets
{H) recognise the net investment in lease
{iii) recognise profh and Joss on selling profit or selling loss

and on subsequent measyurement, entity recognises finance incorne over the lease period and reduces the net investment in the
lease for lease payment received and recognlse income from any variable lease payments and recognlses an\,r impairment of the
net investiment in the fease,

3.17 Current fnon-current classification

The Company presents assets and liabilities in statement of financlal positlon hased on current/nen-current classification.

The Company has presented pon-clirvent assets and current assets before equity, non-gurrent flabliities and current llabilities in
accordance with Schedule Ili, Division Il of Companies Act, 2013 notified by MCA.

An asset s classified as current when it is;
d) Expected to be realised or intended to be sold or consumed In normal aperating cytie,
b) Held primarily for the purpose of trading,
¢) Expected to be realised within twelve months after the reporting period, or
d) Cash or cash equivalent unless restricted fram being exchanged or uséd to settle a llabifity for at least twelve months
after the reporting periad.
All other assets are classified as npon-current.
. Ajlability is classified as current when:
a) It is expected to be settfed in normal operatlhg cycle,
b} It is held primarlly for the purpose of trading,
c) It fs due to be settled within twelve menths after the reporting period, or
d} There is no unconditional right to defer the settlement of the llabHity for at least tweiva months after the reporting
perlod.
" Ali other liabilities are classified as non-current,

The operating cycle Is the time between the acquisition of assets for processing and thelr realisation In cash or cash equivalents,

Beferred tax assets and llabifities are classified as non-current assets and llabilitles.

4. Critical accounting estimates, assumptions and judgements

In the pracess of applying the Company’s accounting polictes, management has made the fullowmg estlrnates :
judgements, Which have significant affect on the amaunts recognlsed in theflnanuai statemant-

{a) Incame taxes

tanagement judgment is required for the caiculation of provision for Income taxes and deferred toi aswts and liaifitles, The -~ .}

Company reviews at each balance. sheet date tha carrying anount of deferred fax assets The factors used
g dlﬂer from actual outcome which could lead te signiflzant adjustrnent to the amounts reported In the financlal

:_estlmatas may

pa
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{c} Allowance for uncollected accounts receivahle and advances

Trade receivables do not carry any interest and are stated at thelt narmal value as reduced by appropriste allowances for
estimated irrecoverable amounts, Indlvidual trade recefvables are written off when management deems them not to be
colteetible, lmpairment is made on the expected cradit losses, which are the present value of the cash shortfall over the
expected lIfe of the financial assets,

{d) Liguidated damages
Liguidated damages payable are esttmated and recorded as per contractual terms; estimate may vary from actuals as levy by
customer.

le) Falr value of financtal assets and liabilities

When the fair value of financial assets and financial llabllities recorded In the balance sheet cannot be measured based on
nqueted prices in active markets, their fair value is measured uslng vajuation technigues including the Discounted Cash Flow
(PCF) madel. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair value. Judgements include consideration of Input such as liquldity risk, credit
tsk and volatility. Changes in assumptions about these factors could affect the reported falr value of financial Instruments.

{f] Defined benefit plan ]
The cost of the defined beneflt plan and other post-employment benefits and the present value of such obligation are
determined using actuarlal valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in future. These Include the determination of the discount rate, future salary increases, moriality rates and
attrition rate. Due to the corplexities invalved in the valuation and its fong-term nature, a defined benefit obligation is highly
sensitive ta changes in these assumptions. All assumptions are reviewed at each reporting date.

29, Financial risk management
Fnancial risk factors

The Company's principal financial labilities comprise borrowings, trade and other payables. The maln purpose of these financial
[fabillties is to manage finances for the Company's aperatlons. The Company has losn and other receivables, trade. and other
receivables, and cash and short-term deposits that arise directly {rom its operations. The Company's activities expose It to a
variety of flnancial risks: .

1} Market risk
Market risk is the risk that the fair value or future cash fiows of & financlel instrument will fluctuate because of changes In

market prices. Market prices comprise three types of risk: currency rate risk, interast rate risk and other price risks, such as
equity price risk and commaodity risk, Financial instrumnents affected by market risk include loans and borrowings, deposits,

investments. Foreign currency risk Is the risk that the fair value er future cash flows of a financlel instrument will fluctuate - :
because of changes in forelgn exchange rates. Interast rate risk Is the risk that the falr value or future cash flows of a financial -

Instrument will fluctuate because of changes In marketinterest rate Thls Is based n the fln
held as of March 31 2021 and March 31, 2020 :

ity Credit risk . -

stomer contract, Jeading

The Company s overall risk management. pmgrammﬁsﬁq Prit e unpredi
potential adverse effects onthe Company 5 flnancj‘p’l nert B

i
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Market Risk

The sensitivity analysis excludes the impact of movements in market variables on the carrying value of post-employment benefit
obligations provisions and on the nan-finenciat assets and lighilities. The sensitivity of the relevant Statement of Profit and Loss ;
item is the effect of the assumed changes in the respective market rlsks. The Cormpany’s activitfes expose it to a variety of :
financial rlsks, including the effects of changes in forgign currency exchange rates and interest rates. However, such effect is not
material, :

30, {a) Foreign exchange risk and sensitivity
The Company transacts business primarily in [ndian Rupee, USD and ESRO. The Company has forelgn currency trade recelvables,
trade payables and £CB and Is therefore, exposed to foreign exchange risk. i i

The following table demonstrates the sensitivity in the USD and EURO to the Indian Rupee with il other vartables hefd constant,
The impact on the Company’s profit before tax and other comprehensive income due to changes in the falr value of monetary
assets and llabilities is given below:

{Amount In Rs.}

Net monetary [tems in Change in
Particulars respel;tiue CUITENCY currency Effect on profit
outstanding on exchange before tax
repotting date rate
For the year ended March 31, 2021
USD {Payable) {277,027 + 5% (1,018,139)
5% . ' 1,818,139
EURO{Payable) {390,380) + 5% {1.680,565)
: -5% 1,680,565
For the year ended March 31, 2020
usb{Payable) ' " {277,027 +5% {1,044,253)
-5% 1,044,253
EURO(Payable) (390,380) +5% {1,621,052)
. -5% 1,621,052

Same figures as last year & no conflrmation of batance
The assumed movement in exchange rate sensitivity analysis is based on the currently observable market environment.

Sumrmary of exchange difference accounted in Statement of Profit and Loss:

{Amount in Rs.}
particulars o For the year ended on | For the year ended on
) : L 31sk March, 2021 . 31st March, 2020
Net foreign exchange {galn) / I_o_sse's shown as operational item ' - {67,53,783) .. -10,81,562 '
Total — — — ':'-'_:'{57195@733)_ R 10,81,562 e .

Unused Line of Credit

[ parttas

[ Secured
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Interest rate & currency of borrowings
The below table demonstrates the borrowing of fixed and foating rate of Interest:

{Amount tn RSs.)

Particulars Yatal borrowings floating rate Fixed rate * Welghied average
borrowings borrowings tnterest rate
INR - - -
EURO {Eg. INR} 4,34,79,822 4.34,79,822 . 0.0% :
Total as at 31 March, 2021 4,34,79,822 4,34,79,822 -
INR B . -
EURD (Eq. INR) 4,19,40,083 4,19,40,083 - 0.0%
Fotal as at 31 March, 2020 4,19,40,083 4,19,40,083 -

le} Commadily price risk and sensitivity _
The Company is expased to the movement in price of key raw materlals in domestic markets, The Company enters Into contracts

for procurement of materlals mast of the transactions are shott tevm flxed price contract,

Credit risk
The Company is exposed to credit risk from its operating activities {primarily trade recelvables) and from its financing activitles,

including deposits with banks and financial Institutions and other flnancial instrurnents.

Trade Receivable
The Company extends credit to customers In normal course of business. The Company considers factors such as credit track

record in the market and past deatings for extension of credit to customers, The Company menitors the payment track record of
the customers. Outstanding customer receivables are regularly monltored. The Company evaluates the concentration of risk
with respect to trade receivables as low, as its customers are located in overseas/dormestic jurisdictions and industsies and
operate in largely Independent markats. The Company has alse taken advances and security deposits from Its customers, which

mitigate the credit rlsk to an extent,

The ageing of trade recelva bles is below: Amount in %

Particulars Meithar due nor
impatred ‘
) Past due
{including unbllled}
6tol2
Up to 6 Months wionths Above 12 months Total
Trade Recelvables : !
As at March 31, 2021 _ . 1
Unsecured - ase9d0L|  c-| 107308646 | 16,07,60,195 }
Gross Total . Cob T a320400 .. 1,73,48,646 | 1607,60,195 %
Provision for doubtful .- S R
recaivables - . (5,80,77,635) '{5,30;77,5351 :

3,34,29,401° 5.92,71,011

| Net Total -_ 10,27,00,12

- [ As at March 33; 2020

Unsecured
Gross Total . ..\
Provision for deubtful
recelvables - -

5,88,86,744 | 6,58,36,054

*
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Financlal Instruments and cash deposits

The Company considers faciors such as track record, size of the institution, market reputation and service stantlards o select
the banks with which batances and deposits are maintalned, Generally, the balances are maintained with the [nstitutions with
which the Company has also avalled borrowings. the Company daoes not maintain significant cash and deposit halances other
than those required for its day-to-day operations.

Liquldhy risk

The Cornpany's objectiva is to; at all times maintain optimum fevels of Squidity to meet its cash and collateral requirerients, The
Company relies on a mix of borrowings, capitat infusion and excess operating cash flows to meet its needs for funds. The current
committed lines of credit are sufficiant to meet its short to medium term expansion needs. The Company manitors rolling
farecasts of its Hquidity requirements to ensure it has sulficient cash to meet operational needs while maintaining sufficient
hesdroor on its undrawn committed borrowing facilities at all times se that the Campany doas not breach borrowing limits or
covenants (where appticable) on any of its borrowing facillcies.

The table below provides undiscounted cash flows towards non-derivative financlal |

remaining period at the balance sheet to the contractual maturity date.

isbilities into relevant maturity based oo the

{ Amount in [is,

Particulars As 2t March 31, 2021
Carrying on Less than b Gtoi2
Amounk Demand months manths > 1 years Total
Interest bearing bovrowings '
{including current maturitles) 4,34,79,822 - 4,34,79,822 - 4,34,79,822
Other liablIities 5,85,07,038 - 48,51,347 5,36,55,691 5,85,07,038
Trade and other payables 4,43,89,758 - 34,52,585 41,28_,97,1?3 4,43,?9,7&[3_
Total 14,63,76,618 - 4,98,23,754 9,65,52,864 16,79,24,257
: { Amountin Bs.) -
As at March 31, 2020
Particulars Carrying On Less than 6 6to 12
» t
.Amount Demand months -| months Lyears Tatal
Interest bearing borrowlngs . ]
{including current maturities) 4,19,40,083 27,82,286 3,91,57,797 4,19,40,083
Other liabilities 5,56,58,144 - 36,01,A76 | 5,19,66,668 5,56,58,144
Trade and other payables . | 12,12,53,240 5,08,01,865 | 70851375 | 124253240 |
Total - | 21,4B,51467 T sekgsger [ | 161575840 [ 218851467 ©

* - Competitionand prige fisk © - i L
from‘local and forsign competitars.

“The Company faces competition

‘i terms of high-guality products and by continuously

et T T
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Capital rlsk management

Equity share capital and other equity are considered for the purpose of Group's capital management, The Group manages iis

capital so as 10 safeguard its ability to continue as a going concern and to optimise returns t
s Judgernent of its strategic and day-to-day needs with a focus on total equity so as to
ment and the board of directors monitor the return on capital

of the Group is based on management’
mattain tnvestor, credivors and market confidence, The manage!

o shareholders. The capital structure

as well as the level of dividends to shareholders. The Group may take appropriate steps in arder to maintain, or I hecessary

adjust, its capltal structure.

{Amount in Rs,
Particulars As of March 31, 2021 | As of March 31, 2020
Loans and borrowings 4,34,79,822 4,19,40,083
Less: cash and cash equivalents 10,26,546 4,57,15,729
Net debtfa) 4,24,53,276 {37,75.646)
Total Capital 14,38,29,666 6,99,95,798
Capital and Net Debt(h) 18,62,82,942 6,62,20,152
Gearlng ratiofa/b} 22.79% -5.70%

31, fair value of financlal assets and Habilities

set out below Is a comparison by clase of the carrying amounts and fair value of the Company's flnancial instruments thal are
recognised in the financial statements.

{Amount in Rs.)

31-Mar-21 31-Mar-20

Particutars Carrying amount Falr value Carrylng amaunt Faly value
Trade Receivables 10,27,00,412 10,27,00,412 6,58,36,054 6,58,36,054
Others Current Financlal Assets 1,87,004 1,87,004 1,032,908 1,02,908
Others Bon-Current Financial Assets 42,00,462 42,00,462 45,21,125 45,21,125
Cash & Cash Equivalents 10,26,,540 10,726,546 4,57,15,729 4,57,15,729
Other Bank Balances - - - -
Other Non-Current assets - - - -
TOTAL 10,81,14,424 16,81,14,424 11,61,7%,815 11,61,75,815
financial Hab!lities designated at amortised cost
Borrowlngs- flosting rate 4,34,79,822 4,34,79,822 4,19,40,083 4,19,40,083
Trade payables 4,43,89,758 4,43,89,758 12,12,53,240 12,12,53,240
Other Financial LiabHities 5,85,07,038 5,85,07,038 5,56,58,145 5,56,58,145 |.
TOTAL 14,63,76,618 14,63,76,618 21,88,58 468 21,88,51,468
Fait Value Hierarchy

The Cormpany measures financial instriiments at fair
value is the price that would be recelved to sell an asset or
participants 8t the measuremant date, The falr value measurement is

asset ar transfer the Hability takes place either:

Falr values are n_:att_agc_}_rlse_d_Ir_it_p'_dif_fer__eﬁt il_a_\f_eis in a fafr value hierarchy based an the inpufs used In the valuation techniques s~ .

follows:

e Level 3: Inputs which are not

+ Leve! 2: Pirectly or Indirectly observable market inputs, other than 1
[ servabie market g ' .

"« Level 1: Quoted prices/NAV for identical instruments in an active marke

M'gg

8

valve in accordance with the accounting policies meationed above. Fair
paid to transfer a Hability in an orderly transaction between market - .
based on the presumption that the transaction to sell the | o
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When measuring the fair value of an asset or a liabllity, the Company uses cbservable market data as far as possible, If the
loputs used to measure the fair value of an asset or a Hability fall nto different fevels of the fair value hierarchy, then the falr
value measiarement 18 categorised in its entirety in the same level of the fair value hierarchy as the lowest level input thal is
significant to the entire measurement, The Company recognises transfers between levels of the fair value hierarchy at the end of
the reportlag period during which the change has occurred,

Fair value Technigue

1) The carrying amounts of trade raceivables, trade payables and cash and cash equivalents are consldered 1o be the same
as their fair values due to their short term nature.

2) For financial assets and liabllitles that are measured at fair value, the carrying amounts are equal to the fair velues.

The {ollowing table provides the fair value measurement hierarchy of Company'’s asset and liabilities, grouped into Level 1 to
Level 2 g5 described below;

Assets / Liabilitias for which falr value is disclosed:

{Amount in Rs.)

Particufars As at 317 March, 2021

Level 1 Level 2 Level 3
Financial Habilities
Borrowings- foating rate - 4,34,79,822 -
Othear financial liabilities - 5,85,07,038 -

{Amount In Rs.}

Particlars As at 31* March, 2020

Level 1 Level 2 Level 3
Financial liabilities
Borrowlngs- floating rate - 4,19,40,083 -
Other financial Kabilities - 5,56,58,145 -

buring the year ended 31" March, 2021 and 31“_March, 2020, there were no transfers between Level 1 and Level 2 fair value
measurements, and no transfer into and out of Leved 3 fair value measurements. There is no transaction/balance under level 3.

Foltowing table describes the valuation techniques used and key inputs for valuation under falr value kierarchy as of March 31,
2021 and March 31, 2020. i

Assets f Liabilities for which fair value Is disclosed

Particulars Falr value | Valuation technique Co - Inputs wsed.
- { hlerarchy S ' :

Financlal liabilities S : S S L
Borrowings fined Level 2 Discounted Cash Flow | Prevailing interest rates In market, Future payouts

Other flnancial Ii_abilltles Level2 Di_s_counted Cash Flow_ Prgv_ail[ng Interest rates to discoqnt_fu_ture cash flows _

32, Segment Reporting .
A the rompany’s b

The Company’s secondary segment {
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{Amount 16 Ks.)

flavenue from external customers J1st March 2021 31st March 2020

Outside India 15,52,71,084 . i
within India 7,33,29,475 9.85,13,710

Total vevenue as per statement of profit or loss 22,86,00,559 9.85,13,71¢

Non-current assets{PPE) . 31st March 2021 31st March 2020

Within India 13,50,21,168 15.07.09.657

Total : 13,50,21,168 15,07,08,657

33. Income Tax Expense

S.No Description For the year ended Far the year ended
March 31,2021 March 31, 2020
1 [CurrentTax - -
2 |Deferred Tax '
3 |Previous year taxation adjustments - -
4 |MAT credit entitiement - -
Total Tax Expense 5,00,08,165

Effective Tax recondlliation

Numerical recanciliatlon of tax expense spplicable to profit before tax at the fatest statutory enacted tax rate in India to
incometax expense reported is as follows:

S.Na. Pescription 2020-21 2015-20
1 Net Income/{Loss} before taxes T [1,51,74,297) -
2 Enacted tax rate 25.168% -
Computed tax {Income)/Expense [40;%0,747} -

Increasef{reduction} in taxes on accaunt of;

k| Change En temparory differences 74,13,983 .
4 Deferred Tax related to earller pariods {9,33,51,401) -
Income tax Expensef{income) reported {9,00,08,165) -
34, Daferred tax

The analysis of deferred tax [Encome)/lossaccounted for in the-. Statement o! Proﬂt and Loss [s as follows:-
; : 5 " (Amount in Rs.)
For the year ended For the yeor ended
3" March, 2021 | 31" March, 2020

Particulars -~

B BDDk base and tax base of leed Assets o o 28 08 355_

{D|sallowance}IAllowance{nel] under. tnoome Tax -f'- . :{3 29,50,045}
Brought forward Iossesset off ] - 0(5,98,63,476)
- 7 715,00,08,165)
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Componeant of tax accounted ir OCI :
. {Amount in Rs.} ;
" ey ¢
Particutars : For the year ended | For the year anded :

' 31" Mareh, 2021 | 31% March, 2020

beferred Tax (Galp)/Loss on defined benefit 16,301 - C
35, Retirement Benefit Cbligation . g'
I Expense recognised for Defined Contribution plan

- {Amount in Rs.)
For the year ended fFor the year ended

Particulars March 31, 2021 March 31, 2020
Company's contribution Yo provident fund and ’
staff welfare fund 3,959,344 4,04,137
Campany's contribution to £51 11,449 29,743
Total 4,141,753 4,33,B80

Below tables sets forth the chanpes In the projected benefit obligation and plan assets and amaunts recognlzed in
Balance Sheet as of March 31, 2021 and March 31, 2020, being the respective measurertent dates:

li. Mevement in Defined benefit obligation {Amount in Rs.j
. Laave
Gratuity
Particulars {unfunded) encashment
{unfunded)
Prosent value of obligation - April 1, 2020 2,31,942 1,45,630
Current service ¢ost 70,831 1,18,265
interest cost 16,236 10,194
Benefits pald : ' (57,115) {59,962)
Remeasuremnents - actuarial Joss/ (gain) (13,226) { 32,999
Present value of obligation - March 31, 2020 2,482,668 | 2,47,126
! Present value of obligation - April 1, 2026 2.43.608 2,47,1%6
Current service r:esj : N | R | 73,503 78,655
Interestoost et LT ggae7 | 17,298
Remeasurements - actuarial loss/ {zain} : {64,769) {1,24,256)
Prasent value of obligation - March3L,2021 -~ - ] - | 2,74,84% L 208453 | o i




J.8.8. Steelitalia Limited

1. Movement in Plan Assets - Gratuily
] {Ampunt in Rs.)
. For the year ended § For the year ended
t
Particulars March 31, 2021 fMarch 31, 2020
Fair value of plan assets at beghning of year
Expected return on plan assets - -
Empioyer contributlons - -
Benefits paid - .
Amount received on redemption of plan assets - -
Acqulsitions / Transfer inf Transfer out - -
Actuarial gain / {loss) - -
Eair vaiue of plan assets at end of year - -
Present value of obfigation 2,74,849 2,48,668
Net funded status of plan {2,74,849) {2,48,668
Actual return on plan assets - -
The companents of the gratuity & leave encashment cost are as foflows:
IV.  Recognised In profit and loss
{Amount In Rs.)
Particulars Gratuity Compensated
absence

Current Service cost 70,831 1,18,265
Interest cost 16,236 10,194
Expected return on plan assets - -
Remeasurement - Actuarial ioss/{gain} - -
Post service cost -
for the year ended March 31, 2020 87,067 1,28,459
Current Service cost 73,543 78,655
nterest cost 17,407 17.298
Expected return on plan assets - -
Remneasurement - Actuarial loss/figain) - )
Past service cost - -
Far the year ended March 31, 2021 90,950 95,953
Actual retuim: on plan assets’ '

V. - Recognised in other comprehensive incore -

(Amount ln Rs. )

Parl:ll:ulars_.f_ -

S Gratuity

Remeasurement Ar.tuarial !ossf{gal n) {13 225]
For the year ended March 31, 2020 - | {13,226}
T Rereasurement - Actuarial toss}(gam} (64,769}

For the year ended March 31,2021

" [68,769)
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vl The principal actuarial assumptions used for estimating the Company's defined henefit obligations are se out

below:

{Amount fn Rs.

. As of March 31, As of March 31, }
Welghted average actuarial fassumptmns 2021 2020 1
Attrition rate NA NA
Discount Rate 7.0K0% 7.00% i
Expected Rate of increase in Compensatian levels 5.00% 5.00% ‘
Expected Rate of Return on Plan Assets NA NA ;
. 1AM (2012-14 WAL {2012-14
Mortality rate Ultimat; {Ultimat:
Expected Average remaining working lives of employees (years) 21,20 23.20

The assumption of future salary increase takes into account the Inflation, seniority, promotion and other relevant factors such as
supply and demand in emplayment market. Same assumptions were consldered for comparative period [.e.2019-20,

Vik, Sensitivity anzlysis:

For the year ended March 31, 2021
{Amount In Rs.}

EHact on
partleulars Change in Assumption Effect on Gratulty compensated
obligation absence
pbiigaiion -
2,459,974 1,86,505
Discount rate i’
3,023,847 2,22,971
-1%
. 3,04,137 2,213,166
Salary Growth rate 1%
249,313 1,86,047
-1%
) ’ 2,76,314 2,06,148
Withdrawal Rate 1%
272,841 2,600,431
1%
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For the year ended March 31, 2020

{Amosnt In Rs.}

Effect on
Particulars Chang i Assupption Etfect on Gratulty compensated
obligation absence
obligation
2,213,657
Olscount rate 1% 2,249,041
2,74,698
-1% 2,77,803
Safary Growih rate 1% 2,728,110 2,74,979
“1% 2,23,304 2,23,042
Withdrawal Rate 1% 2,50,918 2,51,528
-1% 2,45,716 242,154

Tha above sensitivity analysis is based on a change in an assumption white holding all other assumptlons constant. In practice,
this is unlikely to occur, and thanges in some of the assumptions may be correlated. When caleulating the senskivity of the
defined benefit obligation ta significant actuarial assumptions the same method {projected unit credit method) has heen applied
as when calculating the defined benefit obligation recognised within the Dalance Sheet.

viIl. History of experlance adjustments Is as follows:
{amaount In Rs.)
Partlculars Gratuity Compensated
absence

For the year ended March 31, 2021
Man Liabilities - loss/{zain) (64,769} {1,24,256)
Plan Assets - loss/{gain) - -
For the year ended March 31, 2020
Plan Habllities - 16ss/{gain) (28,764) 21,732
Plan Assets - loss/{gain) - -

£stimate of expected benefit payments {In absolute terms i.e. undiscounted)

{Amount in Rs.)

" ‘Partlculars . Gratuity
{01 Aprao20to 3t Mar2022 - - . T 12,838
01Apr2021to 31 Mar2023 . 4,116
01 Apr 2022 to 31 Mar 2024 4,249
.. ] OLApr2023to31Mar2025. 6,457
"1 01 Apr 2024 to 31 Mar 2026 "< - 1 ess
01 Apr 2026 Onwards S 2,40,879




J.8.8. Steelitalia Limited

X Statement of Employee benefit provision
{amount in Rs.}
. Eor the year ended For the year ended
Particulars March 31, 2021 March 31, 2020
Gratuity 274,849 2,438,668
Compensated absences 2,013,453 2,47,126
Other employee benefils - -
Total 4,778,302 4,95,794
A current and non-current proviston for Gratulty and Leave Encashment
For the year ended March 31, 2021 {Amount in Rs.
Partlulars Gratully Leave Encashment
Current provision 12,635 12,922
Non current provision 2,62,214 1,90,531
Total Provision 2,74,84% 2,03,453
For the year ended March 31, 2020 {Amount in Rs.)
Partlculars Gratulty Leave Encashment
Current provision 10,763 15,938
Non current provision 2,37,805 2,31,187
Total Provision 2,448,658 2,487,126
x. Employee benefit expenses
{Amount in &s.)
PartAll:uIars For the year ended For the year ended
) march 31, 2021 Warch 31, 2020
Salarles and Wages 66,76,381 69,61,048
Costs-defined contribution plan 4,10,793 4,33,880
Welfare expenses 63,562 49,537
Total 11,50,736 74,44,465
{Elgures In no.)
particulars for tha year ended For the year ended
March 31, 2021 March 31, 2020
Average no. of people employed 10 12

OCH presentation of defined henefit plan

-Gratuity Is in the nature of defined benefit plan, Re-measurement gains/{losses) on defined benefit plans Is shown under OCt as
items that will not be reclassified to prefit or loss and also the income tax effect on the same.

~Leave encashment cost ls In the nature of short term emplovee beneﬂts.

) Presentatlcn In statement of Profil and Loss and Balance Sheel
Expense for service cost, net interest on net defined benefit Iiablllty [asset} s charged to Statement of Profit & Loss.

IND AS 19 do not require segregation of provision iﬂ current and non-currenr, howe\rer net deﬁned Ilablllty { Assets} is shown a5

d | D current provlsion |n balanl:e




J.8.8. Steelitalia Limited

When thare is susplus in defined benefit plan, company is requited to measure the net defined benefit asset at the lower of; the
surplus in the defined benefit plan and the assets ceiling, detenmined uslng the discount rate specified, i.e. market vield at the
end af the reporting period on government bonds, this Is applicable for domestic companies, foreign company can use corporate
bonds rate. ' -

36. Other disclosures

a} Statutory Auditors Remuneration

{Amount in Rs.)

Description

31" March, 2021

21* March, 2020

1 Audit Fee 1,36,000 1,326,000
Total 1,36,000 1,356,000
b] The Company has not proposed any dividend 1o lts shareholders during the year.
¢} The Company has not given any loan or given any guarantee of made Investments with respect to the partles covered
under section 186{4) of the Companies Act, 2013,
d) Certain balances of trade recelvable, loan and advances, trade payable and other labilitles are subject to confirmation
and/or reconciliation.
2] Inthe opinion of board, assets have & realizable value, in the ordinary course of business at least equal to the amount

at which they are stated.

37, Contingent Liabifities not provided for in respect of:

{Amount in Rs.

S particulars As at As at
Na, March 31, 2021 | March 31, 2020
1} Bank Guarantee outstanding, 10,45,350 10,45,350
2} | Arrear Dividend on 4% Compulsorily Cumulative 2,49,57 AG8
Convertible Prefefence Shares.

138, Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) is Rs.
NIL (Previous Year Rs. NEL)

39.8ased on the intimation received  from supplier regarding their stetus under the Micro, Small and Medium Enterprises
Develapment Act, 2006, the required disclosure is given below*

{Amount in Rs.) -
St.No. | Partlculars As at 31.03.2021 As at 31,03.2020

1 principal amount dite outstanding - -

2 | Interest due on {1) above and unpaid - -
3 Interest paid to the supplier -~ . - -

4 | Payments made to the suppiler beyond the appointed - -

day during the year.

5 | interest due and payatle for the period of delay - -

6 | Interest accrued and remainingunpaid " B -
7| Amount of further Interest remaining due and payable

ol Insucceeding year ot o v T
"% Tothe extent information available with the compa




J.5.8. Steelitalia Limited

40. Related Party Transactions

I accosdance with the requirements of IND AS 24, on related party disciosures, name of the refated paity, related party
relationship, transactions and outstanding balances including commitments where control cxils and with whom
transactions have taken place during reported pariods, are:

List of Relatad Partles & Relationship {As Identifled by the Management)

a} Holding Company
finctal Stainfess Steelway Limlted
Inox Market Service Srt {Upto 15" January 2021)

b} Assoclates

¢} Key Management Personne! and persons having significant Ini[uence
Bhavya Kumar (Whole-Time-Director w.e.f, 25th January 2019 to 24" June, 2020)
Yogesh Pareek (Company Secretary w.e.f. Sth Septeimber 2018}
Vivek Kumar Garg {Chlef financial Officer w.e.f. 13" November 2019 &Whole-Time-Director w.e.f 13 February 2020)

d) Enterprises Controlled Ey Key Management Personnel!persons having significant influence and thelr relatives
Steelway S.R.L {Upto 15™ January 2021}
Jindal Stainkess (Hisar) Limited
J5L Lifestyle Limitad

Transactions _ [Amount in Rs.]
Description Current Year 2010-2021 Previous Year 2019-2020
Holding Assoclatas Enterprises Holding Assaclates Enterprises
Company controiled by Hey Company centralied by
Managemenl ) Key
Parsonne! & thelr Management
refatlves Personnel &
their relatives
I |ssles of Finished Goods 18,10,356 . - - 502,462 -
lindot Stainless Steeiwoy timited 14,16,366 - - 502,462
15t Lijestyle Limited - - - - -
Jindal Stalnless (Hisar} Limited . _ o
I [Purchase of Goods - - 17.42,87,381 . - -
Jfindol Stoinless Steelwoy Uimited - -1 - - -
Jinda! Stainfess (Hisor) Umited '12,72,96,279 -
Jindal Stainfess Uimited  4,49,25,666
Wi |fok ChargesfOverhead & Malntance 3,08,71,348 | - - . 1,90,60,852 -
Charpes Pald _
Jindal Stainless Steetway Limited 3,08,71,248 - - - 1,50,60,852 -
iV _{Iob Charges Recelved 27153188 - . : - | 11,33,50,434 -
Jindal Stafnless Stectway timited T 7ussase| - { o oo | 113350444
5L ifestte Ltz : e T - — S LTI : _
V |ExpensesReimbursed . § o o i e T TgMage0] - e | e 454300
 findal Stainless Steelway Limited ' - - I ) ' ' -
S Lifestyle Limbted - - '. N B - 4,546,300
V |mterestPaid I RS
isi. Lifestyle Um}ted -
|Expen 'Im:u'fred
T |ast tifestyie Hmued
iR '--‘A_ma_n;mmdud)_nﬁ GST -

S.No Nature of Transactions*
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et Balances as on 31.03,2021

Description . Financink Year 2020-2021 Financial Year 2015-2020
’ HoldIng Assoctates Enterprises Holtling Asspiistes Enterprises
Campany controlled by Key Company controlled by
Managemient ey
5,00 Nature of Transactions Parsonnel & thelr Wanagement
relatlves Personnel &
their relathves
I {ECE Loan Outstanding - ; 2,96,48,683 1,22,91,400
inox Market Secvices sil - - 1,96,48,683 - -
| [Steelway S.R.L - - - - - 1,72,91,400
H |Compuisory Convertble Debentures| 13,40,00,000 - 10,20,00,000 -
Qutstanding
Inax Market Services srl - | _16,20,60,000 - N
findel Stainlgss Steelway Limited 13,40,00,000 e
1l [Debenture Intarest Payable - L -
finox Market Services srl - - - - -
| 1Iv_[Amount payable - 2,68,79,332 | _5,19,66,668 - 1,009,245 |
Inox Marlet Services srl - - | 51965668 . -
J5LLifestyle Limited 1,72,505
Hodol Stainless timited . 2,67,06,827
Jindal Stainless Steelway lelted _ - - -
Jindal Stainless [Hisar) Umited - -
Steelway 5.R.L - - . - 1,08,345
v lamount Recelvable 4,12,98,375 - 5.40,45,827 7,48,909
$Teelway S.R.L - - 5,50,45,827 - -
5L Lifestyle Limited - - - - . 7,484,909
Jindal Stainless Stealway Limited 4,12,98,375 -
Key management personnel compensation
{(Amount in Rs.}
31 March, 31 nMarch,
particulars 2021 2020
Short term employee benefits 35,749,033 28,74,248
postemployment benefits 1,67,214 1,24,952
Total Compensation . 37,46,247 29,99,200

41. Earnings Per Share {EPS)

The follow:ng is a reconcr!latlon of the eqult\r shares used in the computation of basic and diluted earnings per equity share:

Partlt_:ulars R

| vear ended March

Year ended March | -

| Add: Weighted average no. {
' Convertible Preference Shares

of shares for Compulsorily '

- 1,34,00000

31,2021 31,2020 -
Issued equity shares ... .., = - 2,33,74 818 233 74,818___
Add: Weightad average no, of shares forCompuIsorin e .
Convertible Debentures - ' 1,34 00 000 -

: 57,83_;513-




J.5.8. Steelitalia Limited

 Caleulation of EPS:

particulars Year ended March Year endad March
31, 2021 31, 2020

profit and loss after tax ~ 8 1,37,85,400 {48,23,909)

Basic Earnings per share {B/AJ (Rs) 1.58 {0.10) _

Biluted Earnlngs per share {B/A) {RS) ] 158 - {0.10) -

42, Previous year flzures have been regrouped/ rearranged, wherever considered necessary to conform to current
year'sclassification. .

43, Due to the outbreak of COVID-19 globally and in india , the Company's rnanagement has made an inltial assessment of
lIkely adverse impact on the economic envirotment in general, business, and financiat risks upto the date of financial
statements and concludethiat there is no materlalimpact on the long-termperformance of the Company.

However, the Company will continueto monitor any niaterial changes to the future economic conditions,

44, Notes 1 ta 43 are annaxed to and form an [ntegral part of financial statements.

In terms of our report of even date annexed hereto

For P.C. Goyal& Co,
Chartered Accountants
Firm Registration No. 002368N

' -
VIVE AR GARG

CFO & Whaole-Time Director
DiN 07441478

M.P. Jain
Partner
Membership No. 082407

Place; Gurugram ST yONGESH PAREEK
Date: 17™May, 2021 '

Company Secretary




P2 R NSCH Y

7o
"
g

i

SS KOTHARI MEHTA
& COMPANY

CHARYERED AGCOUNTANTS

Independent Audlitor’'s Review Report on the Quarterly and Year to Date Unaudited Financial
Results

Reviaw Report to,

Board of Directors
lindal Stainless Steelway Limited
Gurugram

We have reviewed the accompanying statement of unaudited financiat results {the Statement’) of
Jindal Stainless Steelway Limited {the ‘Company’} for the quarter and nine months ended December
31, 2021 attached herewith, being prepared by the Company to the extent required by findal Stainless
{Hisar] Limited, (Holding Company) to prepare consolidated financiat resulfs for the quarter and nine
months ended December 31, 2021 pursuant te the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, as amended (the circular), pursuant to the Listing
Agreement entered into by the Holding Company with the Stock Exchanges in India and not to report
on the Company as a separate entity.

The preparation of the Statement in accordance with the recognition and measurement principles {aid
down in Indian Accounting Standard 34- “Interim Financial Reporting” (ind AS 34} prescribed under
Section 133 of the Companies Act, 2013 {‘the Act’} read with Rule 3 of Companies {indian Accounting
Standards) Rules, 2015 read with the Circular, pursuant to the Listing Agreement entered into by the
Holding Company with the Stock Exchanges in India, is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE} 2410- . 1}
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued '
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform -
the review to obtain moderate assurance as to whether the .State_n"l_e__nt .is free of material
misstatement. A review is limited primarily to inguiries of company personnel and analytical
- procedures applied to financial data and thus provides less assurance than an audit We have not
} 'performed an audit and acoordlngly, we do not express an aud]t opinion. ' RN

Flot No. 68, Okhia Indusirial Area, Phass-ili, New Delhi-110020
Tal: +81-11-4670 8888 E-mall: info@sskmin.com www,sakmin,com

(3>




5SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared In accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards [‘Ind AS’) specified under Section
133 of the Act, read with relevant rules issued thereunder and other recognised accounting practices
and policies has not disclosed the infermation required to be disclosed in terms of Regulation 33 of
the SEBI {Listing Obligatians and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
Mo, CIR/CFD/FAC/62/2016 dated July 5, 2016, as amended, pursuant to Listing Agreement as entered
inta by Jindal Stainless {Hisar} Limited with Stock Exchanges in Indiz, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

This report is furnished sclely for use in preparing the unaudited consofidated financial resuits for the
guarter and nine months ended December 31, 2021 of the Holding Company. it is not to be used for
any other purpose, or referred to in any other document, or distributed to anyone without our written
prior consent,

For 5.5, KOTHARI MEHTA & COMPANY
Chartered Accountants
Firmy’'s Registration No. 000756N
AMIT GOEL  HoSrir
AMIT GOEL
Partner
Membership No. 500607

Place:l New Deiht
Date; February 3, 2022
UDIN No: 22500607AAKPLS5059

Page 2 of 2
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DAL STAINLES S STEELWAY LIMITED
fagistered Gfftce; Village Pathred, Yllaspur, Taurea fiead, Gurgasn, Haryane, (ndia, 122 413

CIN:U27 1091 RZ0D4FLOOBIASY
) Av, |1 Lrares
L} H 4] [} [
Quanter Ended I‘llfw Men‘l.h!ndwd Year Endud
Th Parthculare ber, 32 F Yar, 39 k11 31 Oecember, 317 @larch, 31
2071 1021 0 . vi] w0 w21
Unsudied Unaudited Unaudhicd_ | Unaudiad dited | Audited
1 |Hevenue -
Hovenure fram Qparalfons T16.A0 G806 652,77 1,714.0% 131666 L5304
Gthat Intome .08 L&4 1.97 5.50 10,57 VL L
Tatat Aovenur T18.859 (AL [1EWL] LTI4.5E 1310 187187
1 (Expuinsar
L2k Cost of malariuly consumed G255 549,18 605.77 1,493.33 1,149.11 154695
o) Purchases of stock:ln-trade 16,66, 2006 13 54.92 5255 67,85
{c} Charges in invanterles of linlshed goods, workdn- 366 130.84) {5.68) [23.83} 12.07) b s |
lptagmess and Aock-nrade
{d} Empioyar benefits oxpnesio 5.54 4.92 53 15,53 1269 16,60
{a} Finance casts 2.3 27 231 TO5 9067 12.16
(i) Dapredation snd smeisstion exprnse 232 A9 iy 71 452 1100
{x) Dthar oxpenses 1203 12.25 M A58 51.22 50
Todal Expenies G7H.3% SBLYY 65531 1,559.60 5, BE2.69 578339
3 |Praiitf{Loss] bedore enceptione! ems and ton{1-2) A0.10 54.97 91 119,51 54.54 s
4 [Eieeptional ltems . . - . . .
‘Excuptional incornef £Xp reinting to cadlar years - .
{nut ol lexos) . . .
5 ¥Prafit/[Loss] bhefora taw [3-4) 40,50 54.97 14,92 143291 54,54 B&se
G {Tax cxpenyas
-Curreni year 385 1385 7.4 30,00 inaa 2i.80
- Previous Year Tox Adjustmem - - - - 154
- Calarred tax 077 {003 @08 0.69 047 [0.35)
7 ittot Prolitf|Loss) after tax Fram restnued 1943 4115 21,60 849.22 40,67 §4.19
gnerations {5-6]
8 |Prolic / {lossh fram dlscontinead operallans - . - . - .
9 [Nee Profltfiloss] efter van {7-8) i L) 41.1% 2140 B5.22 L1iA .49
18 |Diher Comprehenilua incame {0CH
[ ftorms that il nut be reclassified to profi or dess. 4,10
1} income tax refating to ilams that il nat be * o2k
jreclassitiad io proliy or ios .
Olher Compeehanlyg Incomu lor the period - - . . - 008
11 |Totei Ceinprehensive income foe 1he peekodi9+10) 2343 qaLEs 20,60 W) ARET 64.17
| 1 ::::]ufauqu!,ly;h:muplhllruuw[uanlm. 10.00/ 1406 14.06 14,06 1405 1406 1406
“:1 1 |¢araings Par Sharc Tace value Ar.16L0G/ vack
e -|{nen anmuatised) Baslc and Mluted {Amtin m.] :
) Contfnuled Oprrations - 20.96 .37 15,36 BIAS 382 | 4585
|!@n Discominued O L, - - - - - -

Lo ann:- ’

‘l. Thw Ilnancial sasults of the company for the quartes end nina months anded 31 Dacembes 2021 have bean saviewnd by the sudi commiltes and
wpprovad by the bowid ol dIre it Ihal'r rpochive m 5 huld on A Februaty 2022 and the Umiled faview of Lha rama has baan carrled out Tt the
7. skatutory waditors. PR
Thase pesulls haya Illnn prapa rnd i acmtdma Mlhﬁn Cnmpa ries [nitlan Acsountiog Standatds) Sules, w015 ilnd AS) pl'ﬂ::ll.bad Imdur sullun 13! af
mh(. s :Ilui md pnll:lnslolha uient appl:l'hlu e . -
niall plllud

slmm a:thflt'r fa!k wlthln o slng!u prlm-nr humm segmm vlz *$KiIngfCulling lo I.nmglh J Polishing produ:ts In :o! farm of
. of Lhu :m:nunl[m: slandard [Ind J\$-lﬂll

¥ dlstu acthiby threugh Tn pron pil [n ;uwﬂv :haln. e, lor e
e ¢ anced 31 March, 2\):1 and quajlar. and nine mnllu nnﬂad 31 l:l:r_nmhur mn. ‘lhn cnmp:w;, ‘considaring In\unni wd
aaternal lackors Kknown to the ent, hes trrnh 1 of by nedverse Imp:ctun economis onvianment [n groarad aod fiomnchd disk on
ascount of Covid19 an earrying vallie of its arsms awl aparations of the Compary upta the dute af Ihasa flaancial results. The Compan 15 closuly
: nifamle and ballevas tids pandomic may mot have Moo advar 1 the long laim op

Place: Now Beid
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P.C. GOYAL & CO.

CHARTERED ACCOUNTANTS
B-3/2 TOP FLOOR PASCHIM VIHAR
New Delhi-110 063

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Resulis of
the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended,

To,
The Board of Pirectors,
J.5.5. STEELITALIA LIMITEP

1. We have reviewed the accompanying statement of unaudited standalene financial results of ].8.8. STEELITALIA
LIMITED (the 'Company") for the quarter and nine month ended December 31, 2021 ({the "Statement”} attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 other SEBI (Listing
Obligations and Disciosure Requirements} Regulations, 2015, as amended (‘the Regulation’].

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles pgenerally accepted in
India, read with the Circular is the responsibility of the Company's management and hasbeen approved by the Board
of Divectors of the Company. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interlm Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requives that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied te financial data and thus provides less assurance
than an axdit, We have not performed an audit and accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices and policies has not disclesed the
information required to be disclosed in terms of the Regulation, read with the Circular, including the manner in whick it
is to be disclosed, or that it containg any material misstatement.

For P.C. Goyal & Co.
Chartered Accountants
Firm Reglstratlcn No. 002368N -

_Date 3r February_,__
_Place New Delhi. .-~
" UDIN 22082407AAFQDG3513




5.5, STE LIMITED

e it and L.oss for eriod ended 31th i
[Arount in Rs.)
Particulars Note | Por the Quarter For the Quarter For the Period For the Year
Mo ended 31th  Jended 30th Sept,2021 ended 2ith ended 24s¢
dec,2021 (Unaudited} Dec,2021 March, 2021
[U:iauditsd} [Unaudited} {Audited).
[ Revenue Fromn Operations 22 1,76,75,086 248,51,761 5.15,69,087 22,86,00,559
1] |Othar Income ~ 23 20,737 93,730 3,25172 93,68,487
1it Total Income [1+11 1,76,96,423 249,45 551 5,18,94,259 23,79,69.046
¥ |EXPENSES
Cost of materials consumed 24 - - . 14,63,27,861
Changes in inventartes of finished goods, Stock-in -Trade and | 25 7.62.199 36,25,421 44,07.620 9,18,826
Jwaork- [n-brogress - . .
Employee beneflts expense 26 23,113 16,35,713 57,23,956 71,50,736
Finance costs 27 264 1,29,499 1,30,063 3,40,876
Depretiation and amertization expense il 44,729,692 42,34,639 . 1,29,59,788 172,728,228
Qther expenses 29 1,15,71,7687 1,26,93,800 3,10,66,446 B,27,41,583
Total expenses (1V) 1,90,95.533 2,23.19,072 542 89,873 25,4200,112
V  |Profit/{loss] before exceptional items and Lax - {13,99,110) 26,26479 [23,95,614) 1,62,39,0666}
¥! |Exceptional Items - -
(VH | Proﬁl_:jlloss_l before tex (V-V} £13,99,110) 26,26 479 {23.95,614) {1,62,39,066}
Vill { Tax expense:
1} Cwrrent tax - - - .
[2) Defarred tax [3,56,623] 6,552,934 (6,11,037} (9,00.24,467)
IX |Prafit/{l¢ss) for the year {VII-VIIQ [10,$2.487) 19,773,555 [17,84,577) 7.37,85,400
X [Other Comprehensive Incone
i1} Remeasuretnent {Gain}/Loss on definad benefits plans. - - - (64,769}
[if) income Tax Effect on above. - - - 16,301
Total Gther Comprehensive Income for the year - - - {48,4568)
Xl |Total Comprehensive Income for the year (JX - X) (10,42,487) 19,73.555 (17,84,577) 7,39,33,868
XU [EBarnltigs per eyuity share of Face value of Rs 10 /-
(1] Basic {0.02) 0.04 [0.04} 1.58
2) Diluted {0.02) 0.04 [0.04) 1.58

Significont accounting policies and nates to the firancial
statements

In terms of cur report of even date annexed hereto

For P.C. Goyal & Co,

Chartered Accotntants
Flrm Registration No. 002368N }

£

o] e o
b (Y /
WP, [ATN % Lk 9} VIVERKUMAR GARG
Partner \?\% i CFO & Whole-T!ime Director
M.No. 082407 plitla DIN 07441475
Plara: NMew Deiht

Date: 3¢d Februnry, 2022

For and on behalfl of
Houard of Directors

Ko

YOGESH PAREEK
Company Secretary




